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7KH 6RAHW-VRENHFWDIH  HVMHUIWHD RUURXIK D\WKEMADY FRP SDQ RUVRALHW WDAQ) | RUVKH
EHQH MR ViKH FRP P XQW DQG DPAQ) XQGHUIW FRQARO

L

Ly

32: (56

VR WUHQIVIKHQ WWH ERQGV EHVE HHQ WWH &OE DQG VWH FRP P XQW Z KLFK WVHUYHV DQG VR LHSUHVHQW
WH LOMHIVR WH FRP P XQW LOWH IXQQAQ) R VKH &OE

VR EHCH LMSUHVHQADQG | XWUH P HP EHW R WH FRP P XQW VHYHG B\ WWH &OE B\ SURP RAQ)
HQFRXUDILQ) DQG | XUMHUQ) H JDP HR! | RRVED@DV D UHFUHDWRQDOI DAV \SRUAQ) DAIMW DQG
| RFEXVI RUFRP P XQW LQYROYHP HQW

VR | XUMHUVIKH GHYHERSP HOAR ViKH JDP HR! | RRVEDICDARQDED DQG LOMUDARDD DQG ViKH
XSKRTEQ R IWXBV

VR HQFRXUDJH ViKH &OE VR VIINH SURSHUDFFRXQAR WH LOMUHVW R LW \KSSRWMAYDQG R ViKH
FRP P XQW WWHYHVLQ IW GHAMRQY

VR HQFRXUDJH DQG SLRP RM VMH SUCAS®I R VKSSRIMUUHSURVHQIARQ RQ WH ERDLG R DQ)
FRP SDQ RZ QQ) RUFRQARTQ WKH &OE DQG XOP DA VR EH WH YHKLF® | RUGHP RADAF

HBPWRQV VR VKH ERDLG

VR SURP R GHYH®RS DQG UHVSHRAWAKH WIKWR P HP EHYR WWH FRP P XQW VHIYHG B\ WWH &OXE
DQG SHRSG GO Z MK ViKH 6RALHW DV VHWRXWLOQ VKH &KDWHUR! ) XQEDP HQOGLIKW R WWH

( XURSHDQ 8 QRQ KDYLQJ UHIDLG LQ SDUAFX@UVR VWH QHHG VR SLRYLGH LQI RP DARQVR P HP EHY DQG
FRQGXPAWIH DI 1 DLYR VWH 6RALHW LQ DFFFVWME®! DQG DSSURSUDM Z D\ V
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7KH 6RALHW P D\ DFKLHYH VIKHVH RENHPW LQ Z KRB RULQ SDUAKURXIK DQ LOMUHARULOMUIHVLQ

FRP SDQHV RUNRALHMHY SURYLGHG VKDWMH RENHPW R VH FRP SDQUHV RUVRFLHVHN DUH FROUMMQAZ VK
VKH 6RAHW- VRENHFW ,Q SDUAFX@UWKH 6RAHW P D DFTXLLH DQ LOMUHWMOQ VWH &OE RUDQ. QP WG
FRP SDQ. RZ QQ) RUFRQARIY] WKH &OE HVKHUIMHD RUVKLRXIK D \XEMGDY

,Q RUGHUVR DFKLHYH LW RENHPW ViKH 6RALHW P D\ HVIKHULWHD RUVIKURXJK D \KEMGDY FRP SDQ. RU
\RALHW DRI XQGHUIW FRQARO
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EX\ VHTDQG GDWH SUIRSHWY
ERURZ

JUDQAVHRXUW RYHULW SURSHW DQG DWHW
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Q

HWEEQK SURP RM DQG P DLQMLQ | RUVKH SXLERHVR VWH 6RELHW DQ. @Z | XOI XQG WDIMQ) \VFKHP H
EX\ DQG KR \KDUHVLQ VKH &OE

KRS DQG H HUAVH SR LHVI RUMKDUHVIQ DQ. FRP SDQ RZ QQJ RUFRQARTIY VIKH &OE HVKHULWHD
RUVKLRXJK D \KEMEDY

SURP R P HDQV VR JLYH VXSSRUMLY J UHDWIURSSRUMXQW VR LOYHWALQ ViKH &OE

DZ DUG SHMRQV DABZ DQFHV JUDAMMEHY DQG ERQXVAV VR SDWADQG SUHVHOAHP SR HHV LFOGQ)
WHUGHSHQEDQW DQG SHRS®H FRQOHAMG Z WK WHP R

L WWH6RAHW

L DQ SIHGHHWRUR VKH 6RAHW DQG

L DQ \XEMADY FRPSDQ RUVRAHW R VKH 6RAHW

VHKS DQG P DLQVZLQ IWHD RUZ VK RAHWY VWKV | XQGV RUMAKHP HY Z KRVKHUFRQMEXVRY RUGRQ

FROMEXVRY  LOMQGHG VR SURYLGH SHOURQ RURMHUEHH IW I RUVKH SHRS®! UH HUHG VR LQ 5 X
K

LQGHP QUI\ RUVENH RXWDQG P DLQMLO LOWWDGAH | RUVH EHQH MR SHRS®1 Z KR DLIH RUZ HH
L PHPEHYR ViH 6RAHW YRDUG RUVKH ( [ HOXMEH %RDUG RU

L RIFHY RU

W HPS®HV RU

Y WXWWHVR D SHOMRQIXQG

R WH 6RAHW RUDQ \XEMADY FRP SDQ RUMRAIHW R VWWH 6RAIRW DIDIQWADQ. @DELMW Z KIFK
VH P D KDYH DVD IHWXOWR VWHULQYROHP HOAZ WK VKH 6RFLHW RULW \XEMADURV

LQGHP QU\ RUVNH RXWDQG P DL LQUXDQFH | RUVKH EHCQH MR SHRS® Z KR DUH RUZ HH
HBPWG RUCRP LCDWG E\ ViH 6RAHW VR VHYH RQWH ERDUG R DQ FRP SDQ RZ QA RU

FROARTQ) \WH &OE

\R | DUDV SHP IWHG B\ VIKHVH 5 X®N VENH RXWDQG P DLOMLQ LOWWDGRH DIDIOWADQ. UMWV Z KLFK
WKH 6RFIHW P D EH H SRHG

FR RSHIDW Z Vi RAMHUVXSSRUMLY RUDQMMRQY FR RSHUDAYHY DQG \RALHVHY FRQGXPWG | RUVIKH
EHQH MR ViH FRP P XQW DAGFDO QDWRQDODQG LOMUDMRCDOBVHY

@GR DQ VILQ) HOH Z KLFK LV QHFHWDY RUH SHAHQAWR DFKLHYH W RENHFW

7KH EXMCHWR WH 6RALHW LV VR EH FRQGXFWAG | RUVKH EHCH MR WWH FRP P XQW VHUYHG B\ VMH &OE
DG RV RUWH SIRIWR IWP HP EHY/

$33/,8$7,21 2) 352),76

7KH SIR IW RU\XLEOMHVRE WWH 6RALHW DUH QRYWR EH GMAEXWAG HVKHUGLULHRVD RULQALHAD LQ DA
ZD. Z KDAMRHYHUDP RQJ P HP EHY/ R VWH 6RAIHW EXWAWKD@EH DSSTHG

D

E

VR P DLOMLQ SUKGHQMHHYHY
RQH SHQAEWXUH VIR DFKLHYH VKH BRALHW- V RENHRAW

0(09%56+,3

7KHP HP EHWR WH 6RAHW DH VWH SHRS® Z KRH (DP HY DUH HQWAUHG LQ VKH IHIIWWHURL P HP EHY/
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7KH WP HP EHY/ DUH VKH SHRSGH Z KR MJQ VKHVH 5XGHV LQ DSSOLQI | RUUHIMWADMRQ
0 HP EHUKLS IVRSHQWR DQ SHURQILLP RUFRBRIDM ERG Z KR RUZ KIFK
D VD XSSRWWMUR WH &OE RU

E  KDVDQLQMHWMQWH JDP HR | RREDDLO WH $UHD DQG LVIQ W P SDA Z IV VikH RENHFW R ikH
6RAHW DQG

F  DIHHVVREHERXQGE WHHS5XBVDQG5X® DQG  LQ SDVEX@U

7KH 6RAIHW %6:DUG VKD@KDYH SRZ HUVR UH X\VH P HP EHUKLS VR DQ- SHIRQ Z KR GRHV QRMQ WH RSIQRQ
R WH 6RARW %R0LG P HRWAHVH UHTXUWHP HOWV

7KH | RIRZ LQ) \KDE@EH FRQAMRQVR P HP EHUKLS IRUDQ. P HP EHUZ KR KRE@V\KDUHVIQDQ. FRP SDQ\
RZ Q) RUFRQARTY) \WH &OE

L 7KHP HP EHUP XWILYH SIR\ YRR WIKW | RUDEVXFK VKDUHV VR ViKH 6RFLHW RULW
QRP LQHH R VKDWKH VKDUHV DUH YRWAG LQ DFFRUEDGFH Z VK VKH SRIF R VKH 6RALHW

L 7KHP HP EHUP XWWL.JQDVP DQ E@QNSWR\ |RUP VDV WH 6RAHW 6HFUHVY UHDVRQDED
UHTXUHV Z KHQHYHUUHTXHWHG VR GR\R

UL 1 VMH P HP EHULQWQGY VR DAMAQG D JHQHIDOP HHAQ R VKH &OE

@ VQRAFH P XWAEH JLYHQ VR VIKH 6RALHW 6HFLAVIY  DQG

VWH YRAQJ WKW DWIFKHG VR VIKH \KDUHV P XMAEH H HUIFVHG LQ DFFRUGEDORH Z VK VKH
SRR R VKH 6RALHW

(YHY P HP EHUKR@V RQH WKDWH LQ VWH FDSIVEOR WH 6RFALHW

7KH 6RALHW 960G Z LADGHALGH DQG MXH D IRP R DSSQFDARQ | RUP HP EHUKLS 0 HP EHWDUH VR SD\
DQ DQQXDOKEVAUSVIRQ R \IXFK UHDVRQDE®! VXP DV VKH BRAHW Y6RDLG VKDDGHALGH VIKH | LLXASD: P HOAVR
EH P DGH DAMKH WP H R DSSQFDARQIRUP HP EHUKLS  7KH\WXP Rl ... [URP VIKH | LUMASD, P HQAMKDQEH
DSSTHG VR SXURKDVH D \KDUH LQ VIKH 6RALHW

7KH 6RALHW 960G Z LAKDYH SRZ HUVRR R | HUDWRALDWA RUD! | LADV WV Z MK RUZ LWKRXWSD: P HOARU
\KEVFUSVIRQ VR FRUSRIDA RUXQGFRUSRIDMG ERAHV Z KLFK VKSSRUMKH DIP VR VMH 6RAHW DQGP D\
UHFRIQVH VKDAD \KDUH LQ ViKH FDSIVDOR' VKH 6RAHW LV KHE RQ EHKDOD R DQ. XQQFRUSRIDWAG

RUDQVDMRQ EXWCR RQH VKDIEH HQAMBIG VR YR DADQ. JHGHDOP HHAQ) R VKH 6RAHW Z KR LV GRAVH
UHILWHUHG KREHUR DI X@ SDIG XS \KDUH LQ WWH 6RALHW

7KH 6RAHW %RDUG \KDEKDYH SRZ HUVR R IHUD FIW R MQRUP HP EHUKLS Z Vi RUZ WKRXWSD\ P HOAWR
PICRWXQGHUWHDIHR  EXWQR SHURQ XQGHUWHDUHR  \KD@EH HQAY®IG VR D VKDUH LQ ViKH
\RAIHW RUEH HQAMBIG VR YRWA DADQ. JHQHUDOP HHWMGQ) R VKH 6RALHW

1 R SHORQ XQGHUWH DIH R P D EHDQRIIFHUR V¥H 6RAHW

$ FRUBRUIDM ERG RUILP ZKIFK LVDP HP EHUP D\ B\ UAVROMRQR IWJRYHUQIQ) ERG. DSSRIQADQ
SHYRQ IWKLGNY | R EH LW GHSXW DQG LHYRNH WXFK DQ DSSRQP HQV $ FRS\ R DQ VXFK LHVROMIRQ
VIQHGE\ VERP HP EHWR WH JRYH.QQ) ERG DQG LQWKH FDVH R D GRFDODXVIKRUW B\ VH DXVIKRIVHG
R LFHUR ViH &RXQALOVKDAEH VHQAWR IKH 6HFUAVBY. R VIKH 6RALHW  7KH GHSXW Z LODEH HQAMBDIG VR
H HUAVH DDUWKWR P HP EHUKLS RQEHKDO Rl ViH FRUSRIDM ERG. LGFOXGQ) VHHNQI HBPRQ DVDQ
R LFHUDQG \SHDNLQJ DQG YRAQJ DADQ. JHQHDOP HHAQ)  5H HUHQRHVLQ WWHVH 5XBVVRR D P HP EHU
EHQ) SIHVHQMQ SHIRQLQFOXGH P HP EHLY Z KIFK DIH FRUSRUDVA ERGIHV EH.Q) SURVHQAVKURXIK VIKHLU
GHSXW

1RP HP EHUP D\ KRGS P RUH VIKDQ RQH \KDIH LQ VKH 6RAHW HVWHULQAMGXD® RUNRQAD

0 RGHOGX®V | RUD 6XSSRWMAY &RP P XQW 0 XWWDO R
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7KHVKDUIHVR VKH 6RALHW KDYH VIKH GRP LQDOYDOH R ... HDFK DQG P D' QRAEH WDQM HULHG RU
ZIWGAIYZ Q

,| DP HP EHUR-DVHVVR EH D P HP EHJ WWH \KDUH UHI IWHAUHG LOWH (DP HR WdbWP HP EHULV VR EH
FDCFH@IG DQG VWH DP RXQAXEVRUEHG | RUVKH \WKDUH LV VR EHFRP H WWH SLIRSHUWV R VKH 6RALHRW

BKDUHV GR QRAFDUY DQ. ULIKVWWR LOMUHWY AVLGHQG RUERQXV

5(029%/ 2) 0(0%56

$ P HP EHUMKDOHHDWH VR EH D P HP EHULL WWH

D

J

K

I DLODI UZ UVWMQ GHP DQG VR SDi VKHLUDQQXDOVKEVFUSWRQ

QH LQWHFDVHR WH LQAYIGXDO

FHDVH VR H MV IQVKH FDH Rl DERG. FRUSRUIDWA

DUH ViH QRP LGHH R DQ XQLQFRUBRUDWAG BRAIHW RUILLP Z KIFK LV Z RXQG XS RUGMRYHG

DUH VKH QRP LGHH R DQ XQQFRUSRIDMG RUDQVDARQ RUI P Z KIFK UHP RYHV RUUHS@PHVVIKHP DV
IWQRP IQHH

DUH QRAWKH KRTHUR DIX@ SOIG XS WKDWH
DUH H SHIG XQEHUWKHVH 5XGV RU

ZIMKGAIZ 1URP P HP EHUKLS B\ JIYIQ) DAGDWARGH P RQIM: VZ UMMQ GRAFH VR VKH 6HFUHVIRL

$ PHPEHUP D EHH SH®GE D UHMWVROMRQFDUIHGE\ WH YRMVR QRABIW WDQ VKUHH TXDWHAY/ R VKH

P HP EHY SUHVHOMQ SHURQRUE\ SUR[\ DQG YR RQ D SR@DWDQ DQEXPORUVSHALDOIHHUWDOP HHQ)
R WHG6RAHW R Z KIFK QRAFH KDVEHHQ GXO JLYHQ  7KH I RTZ LQJ SURFHGXH Z LADEH DCRSWAG

D

$ Z UWHQ FRP SMIOAMP XWAEH P DGH VR VWH 6RALHW 960DLG WWDWWH P HP EHUKDV DRMG LQD Z D\
GHMP HQROR WH LOMIHVW R VWWH 6RALHWV

" HVELY R VKH FRP STIQAP XWAEH VHOMWR VKH P HP EHULQ TXHWARQ QRAGIW/ VKDQ RQH FDBIQEDU
P RQM EH RIH VKH P HWQ) Z VK DQ LOYVIDARQ VIR DQZ HUVKH FRP STLOADQG DMAQG ViH P HHALY

$SVWAH P HHAWQ) VH P HP EHWY/ Z LAFROUGHUHYIGHQFH LQ VXSSRUAR VKH FRP S@LOADQG XK
HV.GHQFH DVWH P HP EHUP D Z DK VR S@FH EH RH WHP

| ViKH P HP EHUI DLOY VR DVMIQG VKH P HAGQ) Z LVKRXWGEXH FDXVH VMH P HAMQ) P D\ SUIRFHHG LOKHU
DEVHQFH

$ SHURQH SHBG I WRP P HP EHUKLS Z LAFHDWH VR EH D P HP EHULP P HAIDWAO | R@RZ LQJ WH YRWM
DWZ KIFK VWWH UIVROMRQ VR H SHOWHP LV FDUIHG

1R SHURQZ KR KDVEHHQH SHIBIG | IRP P HP EHUIKLS LV VR EH UH DGP MG H FHSWE\ D UIHVROMRQ
FDUWIHG B\ VIKH YRWVR VZ R VKLLGVR WWH P HP EHY SIMVHQALQ SHURQRUE\ SWRI\ DQG YRAQJ RQD

SRODWDQ JHHIDOP HHQ) R Z KIFK QRAWFH KDV EHHQ SURSHUD JLYHQ

25*$1,6$7,21

7KH SRZHYR WH 6RAIHW DUIHVR EH H HIRVHG B\ VWH P HP EHY/ ViKH 6RALHW 9&DUG DQG VWH ([ HRXVIYH
%D G R WH6RAIHW LQWH Z D VAWRXWLQ VWH 5XBV Z KIFK | RERZ

5*+76$1' 32: (562) 0(09%56
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7KH P HP EHWY/ KDYH VWWH WKW DQG SRZ HY DYDIME® VR VWHP XQGHUWH @2 UIHAQ] VR , QGXMAIDCODQG
SURIGHOAGRALHMAY DQG DUH VR GHALGH LQ SDFX@UVKH DWXHV VSHAL LFD URVHYHG VR WHP B\ VKHWH
SXGV

7KHP HP EHYP D B\ DUAROMRQ FDULHG B\ QRAGMW/WDQVE R LGVR ViKH P HP EHY YRAQJ DAD
JHHIDOP HQ EXWQRARKHLZ VH JLYH GLHPARQY VR VIKH 6RALHW 9%RDLG  7KH | RTRZ LQ) SIRMMRQY
DSSO VR DQ ALHPMRQVILYHQ

D  $Q GLHPVMRQP XW

L EHFRQUWHQAZ LYK VMHVH 5XBN DQG Z LK WH 6RALHW- V FROADRWDO WIVMVRRY DQG RAHU
GUDOREQIDARYY DQG

L QRADIHAWKH SRZ HY DQG UMVSROMELIMHVR ViH 6RALHW %06 &KIH ([ HPXYH DQG
([ HAXIH 960G XQGHUS XBV DG

E  $Q SHIRQZ KR GDVZ VK MH 6RAHW LQ IRRG | DIVIK DQG LV GRADZ DUH WWDWD GLLHPARQ KDV EHHQ
JLYHQP D\ GHDOZ IV, ViH 6RAHW RQ VKH EDMY VWDWGQR GLLHPRQ KDV EHHQ JLYHQ

7KH I XQARQV R VKH DQQXDOIHGHIDOP HHWQ) \KD@IGFOGH
D UFHYQ
L VWH UHYHQXH DFFRXQADQG EDIQRH \KHHW RUVIKH SUIHYLRXV | LGDGALDO HDU DQG
L DUHSRYARQVKH 6RFLHW- V SHURUP DQFH LQ ViKH SLHYIRXV\ HDU
E  DSSRQAQ
L ILQDGADODXAVRY
L DXGQVRYR DQ RKHUDSHAWR WKH SHIRP DQFHR ViKH 6RAHW
F HOPWQ RIFHYWR VKH 6RAHW
'87,(6$1" 32: (562) 62&(7< 9WR$5'
7KH RALHW 9%RDUG LV VIR HQUXUH KDAKH EXMGQHW R ViH 6RALEW LV FRQGXFVMG LQ DFFRUEDGRH Z VK VIKHVH
5X®N DQG Z IV WWH LOMHW R ViKH FRP P XQW DQG LQ DFFRUEDGRH Z VK DQ. UHBYDQABVIDMP HQV R

%-MABLDPAFH SXEQKHG B\ 6XSSRUMY' LLHAW DQG P D DSSRIQADQG VKSHYMH WH &KIH ([ HPXVIVH DQG
WH ([ HOMYH %06 7KH 6RAHW YRDUG

D  PD H HIAVHDOWH 6RAHW-VSRZ HYZ KIFK DUH QRMHTXULHG B\ VMHH 5XBVRUE\ WM VR EH
H HAMAG B\ VIKH 6RALHW LQ JHQHUDOP HHWQ)

E PD GHOUDMDQ R LW SRZ HWVR FRP P IWMHV FROUMAQ) R \IXFK R IWRZ QQXP EHU DQG
RMHY SURYLGHG VIKDWBRALHW YRDUG P HP EHY/ UHP DLQLQ D P DNRUW RQ\KFK FRP P IMMHV DV LW
VHLQNV | IMZ KR \VKDED LQWHH | XGPARQ HOAXMMG VR WHP  FRQRWP LQ DADUHVSHRW VR VKH
LOMKXPURQ JLYHQVR VIKHP E\ VKH 6RALHW 9%RDLG  7KH | RTBZ LQ) SIRIMRQVDSSO VR DQ \IXFK
GHBUDARQ

L 7KH6RAHW 9RDUG P D UMILQ RUJLYH XS VH WIKW/IR GHDOWHD Z LK DWXHY GHBI DIWG
L $Q GHHUIDAWRQP D EH WHYRNHG DQG IW VAP VP D EH YDUHG

U 7KHSWRFHHAQIVR DQ \XE FRP P WWH \KD@EH JRYHUHG B\ VKH KGNV LHI XMW VWH
SURFHHAQIVR WWH 6RAIHW %60LG \R | DUDVWH DUH FDSDE®I R DSSOLQ]

F PD FD@XSRQWH &KIH ([ HR-XWiYH DQG RUBHRURVIZU VIR UHSRUARUSURFXUH D LHSRUAMQ Z UMY
XSRQDQ DVSHAWR WH DI DWW R VWH 6RAHW

G \KD@DSSROQADQG VWP W WH &KIH ([ HRXVIYH DQG RMHUP HP EHWR WH ([ HPXVIVH %R0UG DQG
VKH 6HPUHVIY DQG GHALGH DQG 1] VIKH VAP VR VIKHLUHP SR P HOADQG KDYH SRZ HUVR DPWIQ

0 RGHOGX®V | RUD 6XSSRWMAY &RP P XQW 0 XWWDO R



SOFHR WMH &KIH ([ HRXVIYH RUVKH ([ HPXVIYH YRDUG Z KHUH VIKH. FHDVH VIR DPARUDUH XQZ LADQ) RU
XQDE®! VR DFW

H \KD@DSSIRYH WH SROIAHY RUMADMILHVVRR EH IRZ HGE\ WWH ( [ HRXWYH %4:0UG DQG DEXGIHW
DQG RAHUI LCDCADOS@QY

I KDO@OGHVAP LCH | URP WP H VR WP H VKH FDVAIRUHV R VWDQVDRPRQ Z KLFK UHTXWLH ViKH DSSURYDORI
VKH 6RFIHW 9%6:DUG DQG

J  \KD@DSSRYH WH XVH R VIKH 6RFLHW- V\VHDO

'87,(6%$1' 32: (562) &+,() (;(&7,9( $1' (; (&87,9( X $5'
| D&KIH ([ HPXVIYH LVDSSROQMG KHRUMKH Z LD VKENHPAR ViH GXVHV DQG SRZ HW R VWH 6RALHW
YROUG DV VHWRXWQ VKHVH 5 XBN P DQDIH VH BRALHW- V EXMIQHW LQ DFFRUEDQRH Z VK WWHVH 5XBV DQG
Z LOKDYH SRZ HUVR DPMQWH QDP HR' WWH 6RALHW
| RAGHUP HP EHWR DQ ( [ HPXVIYH 960G DUH DSSRIQMG WMH. VRIHVIKHUZ IV ViH &KIH ([ HEXWYH Z LD
\XENHRAWR VIKH GXAMHY DQG SRZ HY R VIKH 6RALHW Y%RDUG DV VAWRXWOQ WHVH 5XBV DQG VIR ALLHPMRQY DVVR

WHUUVSROUELDAHV JLYHQ E\ VIKH 6RALHW YRDUG P DQDIH ViKH 6RALHW- V EXMQHW LQ DFFRUEDQFH Z VK
VMHVH 5X®N DQG Z LAKDYH SRZ HUVR DPMQWMH QDP HR VKH 6RALHW

$Q SHYRQDPAQ 1QJIRRG | DIVK DQG Z IMRWSURUGRWFH R DQ LUHIX@UW LV GRAVR EH FRQFHUGHG VR
VHH RUHQTXILH Z KHVKHUWKH SRZ HWR Vi &KIH ([ HEXVAYH RUVKH ( [ HEXVYH %R0DUG KDYH EHHQ SURSHLD
H HIFAMVHG
6( &5( 7$5<
7KH 6RAHW LVVR KDYH D 6HRURVDY Z KRVH | XGPURQY Z LADLQFOXGH
D  DPAQ DVEHALHVIU VR VIKH 6RFLHW %R0LG
E  DMAQAQ DOP HMQIVR WH ([ HEXVIYH %05
F  DPAQ DVEHAUMVEY R DQ \KEMADY FRP SDQ RUVRAHW R VKH 6RAHW
G \XPPRQQ DQGDWAQAQ) DIHGHIDOP HHAQIVR VikH 6RALHW DQG NHHSIQ) VWH P LWV
H  NHHSLQ) WH UHIIWKUR P HP EHLY DQG RIKHUUHI WY UHTXILHG VR EH NHSWE\ VKHVH 5XBV

I KDYIQJ FKDUH R V¥H VHDORI VWH 6RALHW

J P RAUVRIQ VKH FRQGXPWR ViKH 6RELHW- VDI | DLLY/ VIR HQUKUH VKDALY FRQGXPVG LQ DFFRUEDGFH
Z IV VKHVH 5XBV

K  DUDQILQ) IRUP HP EHWR VIKH 6RALHW %RDUG VR REVIRLQ LQGHSHQGHQABU DO DFFRXQARQ) VIIf RU
RMHUSLR HWRCDODGYLEH UL KH RUVKH FROUGHLY IMDSSURSUDM

L SXEQKLQI VR P HP EHY/LQ DQ DSSIRSUDM | RP 1 RUP DARQ Z KIFK VKH  \KRX@ KDYH DERXW/KH
DIDWYR VWH6RAHV

M SUHSDUQI DQG \HQAQ) DADUHMUDY LHTXILHG VIR EH P DGH VR VIKH 5 HILVADU
7KH 6HFUAVIY \KD@GRAEH D P HP EHUR
D ViH ([ HPMIMH %RDLG

E  DQ ERDWGRUFRPPIWWHR PDQUHP HOAR DQ WEMADY FRP SDQ RUVRALHW R VWH 6RALHW
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*(1(5%/ 0((7,1*6
7KH 6RALHW LV VR KRTS D JHQHDOP HAWQ)  FDABIG VKH DQQXDQIHQHDOP HAMQ)  Z IMKIQM] P RQMVR VKH

HQG R HDFK | LQDQADO DU 7KH | LIMADQQXDOIHGHDOP HHAQ) P D\ EH FDABIG B\ WWH 6RALHW %R0LG DV
DQ WP HZ IMKQ VKLY SHIRG

$@IHQHDOP HAQIV RHUWDQ DQQXDOI HGHUDOP HHAQJV DH FDEBIG \SHALDOU HQHUDOP HHAWQIV DQG DUH
VR EH FRQYHQHG E\ WWH 6HFUAVY HWWHU

D B\ RGHUR WH 6RAIHW %RDUG RU
E U DZ UWAQ IHTXMMRQMIQHG H FHSWZ KHUH VMHVH 5XGVD RMHZ DMH B\ QRAGIW WDQ

PHP EHVRU R WH P HP EHUKLS Z KIFKHYHULY WH KLIKHU LV GHOYHUHG VR WWH 6RALHW-V
WHIMWAHGRIIIFH  7KH UHTXIMMRQ P XV WWKH SXUBRVH | RUZ KLIFK ViKH P HHWQJ LVVR EH

FROMQHG | WWH 6HRUHVIDY LV QRAZ MKLQ WWH 8 QWG . LQIGRP RULYXQZ LADQJ VIR FRQYHQH D
JHGHDOP HHAQY DQ. 6RALHW %606 P HP EHUP D\ FDA@D JHQHDOP HHAQY

$ \SHALDQJHQHUDOP HHAVQ) FDABIG LQ UHVSRQVH VR D P HP EHY LHTXIMVRQ P XWAEH KHGBBZ VK GD\V
R VikH GDWA RQ Z KLFK ViH UHTXIMVIRQ LY GHOYHUHG VR VIKH LHIMMAUHG R LFH - 7KH P HHAQ) LV GRWR
WDQUDPADQ. EXVGHW RMHUVKDQ VKDWHWRXMQ VKH UHTXMMRQ DQG WWH QRAFH FRQMQQ) VIKH P HAQ)
1RAWFHR D JHHIDOP HAQ] LV VR EH JLYHQ HWKHU

D I1QZUMQ RU

E B CRAFHIQDQ QHZ \SDSHURLFXOMAQ) LOWH $UD RU

F Z KHH D P HP EHUKDV DJUHHG VR IHFHYH QRAFH LOWLVZ D B\ \iXFK HBRPWRQF P HDQV DV WH
B6RALHW 980G WKDOGHHCH

DAGDW  FGDUGD VEH RHWH DM R WH P HMQ)  7KH GRAFH P XW
L EH JLYHQ VR DIP HP EHY DQG VIR ViH P HP EHW R WWH 6RFLHW %RDUG DQG VR VKH DXQVRRY
L WD Z KHAHUVKH P HAVQ) 1Y DQ DQQXDORUVSHALDQIHH.DOP HHWL)
U JIYHWHWP H GDWM DQGSMPHR WH P HHMQ) DQG

LY LQEFDWA VWH EXVQHW VIR EH GHDOVZ LVIK DAVKH P HHWGQ)

$Q QRUWFHVWRDP HP EHUP D\ EH JLYHQ HWHU

D SHURD® RU
E B \HQEQ ME SRWMQD SUHSDLG HQYHERSH DEEIHWHG VIR VIKH P HP EHUDWH.UUHI AUHG
DEAHW RU

F B\ DY) MDMKDADSEHW

G RU U DWHIMWHAJIR H P DLODGAHWAV LY P DIQMICHG B\ VWH 6RALHW DQG VMH P HP EHUKDY (QRWI LHG
WWH6RFIHW R DQH P DIODGAHW B\ H P DIOR VWHUWHIIMWMAUHG H P DLODGAUHW

1 RAFHVRUFRP P XQUFDARQVVHQAE | LIWFOW SRWWR P HP EHYY DAKHLU UHI IWAHUHG DCEHW DUH

GHP HGWR KDYH EHHQGXO VHIYHG  KRXW H FXAQJ 6XQEDV DVWUEHQ] SRWMG  3UIRR WWDADQ
HQYHE®SH FRQALQQ] D CRAFH Z DV SIRSHUY DAAHWHG  SIHSDLG DQG SRWHIG \VKD@EH FRGFOMYH

HYLGHQPH WWKDAAKH QRAFH Z DVILYHQ  7KH SUIRFHHAEQIV DAD JHQHDOP HHAQ) DLH QRALQYDAG L
L VKHUH KDVEHHQ DQ DFALGHQEORP WMRQ VR VHQG D QRAFH VR D P HP EHURUP HP EHWY RU
L VKHQRUFH IV QRMUHFHYHG B\ DP HP EHURUP HP EHY/

$ P HP EHUSIHVHOAHWHULQ SHORQRUE\ SIR\ DADQ P HHAQI R VWWH 6RALHW \KD@EH GHHP HG VR
KDYH LHFHYHG (RAFH R VKH P HHWQJ DQG Z KHUH LHTXIMW R WWH SXLBRVAV I RUZ KIFK WZ DV FD@BIG
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% RUH D JHGHIDOP HHAQ) FDQ GR EXMCHWVIKHIH P XWAEH D TXRXP SUVHQWY ([ FHSWZ KHUH VKHH
5XGVVD. RKHZ MHDTXRUIP IV PHPEHWRU R WKH P HP EHY HQAMBIG VR YR DAVKH P HAGQ)
Z KIFEKHYHULY &Z HU

7KH 6RAHW %:DUG P D GHH.GH Z KHH D JHCHIDOP HHWQJ LVVIR EH KHG DQG P D' DAR LQ WH LOMIHVW R
G RADRA

D  DUDQH I RUH DQQXDOIHQHDOP HHAQ) VR EH KHTS LQ D Gl T HHQASDUWAR WWH $UHD HDRK \ HDU

E P D\HSWRYIMRQIRUD JHHDOP HHAQJ VR EH KHIB DAGL | HIHQAWYHQXHY HVWHUMP XOBGHRA® RUDW
QlIHHOMWP HV QP DNQJ VXFK SURYIMRQ ViKH 6RAHW %RDUG VKD@DOR | 1] DQ DSSLRSUDM
TXRXP | RUHDFK YHQXH  SURYLGHG WDWWKH DIJUHIDWA R VKH TXRUKP UHTXLLHP HQW \KDODQRWEH
BMWVKDQVKH TXRUKP VHARXWLQ VKH SUHYLRXV 5 X

ALY VIKH UHVSRQUELDW R VKH 6RAHW 96RDLG ViH &KDIUR VIKH P HHQ) DQG ViH 6HFUAVIZY. VR HQUKUH VKDW
DADQ. JHQHIDOP HHAQY

D VKH DMXHY VR EH GHALGHG DUH FDUWO H SOILCHG

E WX [ HHOMAQ RP DARQ LV SUIRNGHG VR P HP EHY/ VR HCPDEG! IDARCDOGAMVAXWIRQ VR VIINH SOFH

F ZKHHDSSWRSUDW P HP EHYWR WWH ([ HRXWYH %RDUG H SHUWLQ UHBYDQM LHBV RU
UHSUHHQBAHV R \SHALDOLQMUHAD URXSV DUH LQYIVMG VIR DCAUHW \VKH P HAVGQ)

| VHFKDWR' D JHHIDOP HHWQJ RUWWH 6HFUHVIZY FROVGHY VKDAWKSY MKRX@ EH VIINHQ VR HOXUH

D  VKH\DIHW R SHRS®I DMAQAQ) D JHQHDOP HHAQ) RU
E  WHSIRSHUDQG REHD FRQGPWR WH P HHAQ)

WH P D\ VENH Z KDWMYHUWIASY DUH GHRHWDU . VIR GHDOZ WK VKH VWOMRQ  7KH. P Dv LQ SDUAFX@U Ll
VKH. VILQN VGHFHWDU

L WHTXUWH SHRS® VR SLRYH VMHULGHQAW

L DUDQIH VHRXUW VHOUFKHY

U WRS FHYRQWKQIVEHCQ VIINHQ LOR VWH P HHVQ]

LY WHXWHWD@®Z P HP EHYIQRWH P HHWQJ RUKDYH P HP EHY UHP RYHG I URP VKH P HHWQ)]
Z KHH VH EHKDYIRXUR WRVH P HP EHY/ LV RULY @NHO VR EH IRBIQARUGQMXSVIiYH

7KH &KDLUR VKH 6RALHW 96RDUG RULQ KLY RUKHUDEVHQRH \RP H RIMHUBRALHW 960G P HP EHUQRP LODWAG
B\ VKH P HP EHWR WiH 6RFLHW %R0UG \KD@SUHMGH DAD@IHQHIDOP HHMQIVR WH 6RAHW | GHVHU

WWH &KDLUGQRUVKFK RAGHUBRALHW YRDLG P HP EHULY SURVHQADQG Z LGIXQ) VIR DFW VKH 6RALHW 9R0UG

P HP EHY SUHHQMKDEHBPARH R VWHUQXP EHUVR EH &KDLUDQG L VHUH LV RQD RCGH 6RAHW 960G

P HP EHUSUHVHQADQG Z LAY VR DPWKH RUVKH \KD@EH &KDIU | QR BRALHW YRDLG P HP EHULVZ LAY VR

DPAWDV &KDLURULL QR 6RAHW 960G P HP EHULY SUIMVHQAZ IVKLQ | LI WHQ P LOXVIAV DI VUVIKH VIP H DSSRIQMG
| RUKRTELQ) VKH P HMQ)  VWH P HP EHLY SUMVHQADQG HQMMABIG VR YR VKD@FKRRH RQH R VMHUQKP EHU
VR EH &KDWU

J QRTXRUP LV SUVHOAZ IVKLQ KDOD DQ KRXURI VWH WP H 1 L] HG | RUH WIUARI VKH P HHWQY

D U WHPHMQ ZDVFRQMHG RQD IHTXIMVRQR WH P HP EHY DWLYVR EH GMROHG

E  LQDQ RWHUFDVH VIKH P HHQ) VKDEWIDQG DANRXUHG VIR VKH \VDP H GD\ LQVIKH GH WWZ HHN DWKH
\DP H VP H DQG S@FH RUVRR \KFK VIP H DQG S@FH DV\ViKH 6RALHW %0UG GAVALP LGH || DTXRUP LV

CQRASUHVHQAZ IVKLQ KDO DQ KRXUR VKH VP H 1 1] HG | RUVKH WIUAR VikH DANRXUQHG P HHAQ) Vi
QP EHUR P HP EHY SUIMVHQAGXUQ) WMH P HHAQ) VR EH D TXRUXP

EXENHPWR VIKHVH 5X®N DQG VR DQ. $PAR 3DUIDP HQW D UAVROMRQ SXWR VKH YR DAD JHHIDO
P HAWQJ \KDA H FHSWZ KHH D SROLY GHP DQGHG RUGLHAMG EH GHLGHG XSRQE\ D\KRZ R KDQGV
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2QD\KRZ R KDQGVHYHY P HP EHUSUMVHQAIQ SHYWRQ DQG RQD SROHYHY P HP EHUSUHVHQALQ SHURQ
RUE\ SR\ LVVRKDYHRQH YRM ,QVKH FDVH R DQHTXDDW R YRV VKH &KDIUR ViKH P HHQ) LV VR

KDYH D VHFRQG RUFDVAQ) YRWM

8 QB D SRALY GHP DQGHG VWH UAVKE\R DQ YRWA Z LOEH GHFOUHG B\ WH &KDLUDQG HQMUHG LQ VKH
P LW ERRN 7KH P LOXVM ERRN Z LGEH FRQFOMYH HYLGHQFH RE ViKH LHVKOWR ViKH YRWM

$ SROP D\ EH QLHAMG B\ WWH &KDLURUGHP DQGHG HVWHUEH RUH RULP P HADWO® DIWIUD YRW E\ \KRZ
R KDQGVE\ QRAGW/ WKDQ RGH QM R VIKH P HP EHLY SUAVHQADAKH P HAMGQ)  LQ SHIRQRUE! SWR\

$ SROGHP DQGHG RQVKH HBPVIRQR D &KDLURURQ D TXHWIRQ R DARXUGP HQAWWKDIEDEH VENHQ | RWAKZ LVIK
$ SROGHP DQGHG RQDQ RAHUTXHWARQ \KDEDEH VENHQ HVKHUI RUKZ Vi RUDWWKFK WP H DQG S@FH DV
WH &KDLUGLHAW QRAEHQ) P RUH WKDQ VKLV GD\ VDI VMUWKH SR GHP DQGHG  7KH GHP DQG | RUD SR®
\KDIQRASUHYHQMMH FROAQXDQFH R D P HAVQ) | RUVKH WDQUDPARQR DQ- EXMGHW RAHUVKDQ VIKH
TXHWIRQ RQ Z KLFK WWH SR@Z DVGHP DQGHG | D SRALY GHP DQGHG EH RIH WH GHFOWDARQ R WWH UHVKAV
R DWKRZ R KDQGVDQG VKH GHP DQG LV GXO® Z WHGLDZ QE\ RURQ EHKDD RN VKRVH Z KR GHP DQGHG LW VKH
P HHMQJ VKDEFRQAQXH DVLL VikH GHP DQG KDG CRAEHHQP DGH  7KH UHVXO\R ViH SR@Z LADEH WHDWAG DV
WH UAVROMRQR \VKH P HAQ) DWZ KLFK \WH SR@YZ DVGP DQGHG 1 R QRAFH QHHG EH JLYHQR D SRDQRW
VENHQ | RUAZ VK L VH WP H DQG S@FH DAZ KLEK LY/ VIR EH VNHQ DUH DQGRXQRHG DAWKH P HHAAQ) DW

Z KK MIVGHP DQGHG ,QDQ. RMHUFDVH DAGDWWHYHQ FODUGD, V¢ QRAFH VKDEEH JLYHQ VSHAL\ LQY
WKH WP H DQG S@AH DAZ KLEK VKH SRELVVR EH VENHQ

8 QW WHVH 5 X3V RUDQ $PWR 3DUIDP HOMD. RMHZ MH  DOUHWVROMRQVDIH VR EHGHRIGHGE\ D
MP S®& P DNRUW R VWH YRWAY FDWW

7KH&KDUR DQ P HAQJ P D\ Z IV iH FRQOVHQAR D P DNRUW R VikH P HP EHLY SUMVHQADGVRXUD VWH
PHMQ 7KHIRIRZ Q) DUH VKH DUDQIHP HQA | RUDGNRXLCHG P HMQIV

D  1REXMQHWLYVR EH WDQDFWG DADQ DARXUGHG P HAVQ) RAMHUVIKDQ VIKH EXV.QHW QRAUHDRKHG
RUGTIWXQ LANKHG

E  $QDARXUHG P HMQ LVVR EH WHDMG DV D FROAQXOMRQ R VWH RUILGDOP HHAQ) EXWDQ
UHVROMRQ SDWHG DADQ DANRXUCHG P HHQ LV VR EH WHDWAG DV KDYLQ) EHHQ SDWHG RQVIKH GDVA
RQZ KIFK WLVLQ | DPASDWHG

F: KHQDP HMQ) LVDARXULHG | RUIRXUMHQ D VRUP RIH DAWBDWWHYHQ FODUGD: V¥ GRAFH \KD@
EH JLYHQ\SHAL\ LQ) VKH VP H DQG SMFH R VKH DAVRXUCHG P HHWQ) DQG VIKH JHQHIDODWAH R VKH
EXMGHWVR EH WDQDPMG 2 WHZ MH QR GRAFH QHHG EH JLYHQ R DQ DAVRXUGP HOARUR VKH
EXMGQHW VR EH WDQUDPWAG DADQ DAVRXUGHG P HAWGQ)

$ SR\ LVVR EH DSSROQMG DVIRTRZ V

D IQZUMY

E  LQDQ XWDORP RUDQ RWHUIRP Z KIEK VKH 6RAHW 9%RDLG P D DSSIRYH

F XQEHUWH KDQGR VKH DSSRQRURUR WHUDWRUH GXO DXVKRUMAG LQZ UMQ) DG

G B\ GHSRMQI ViKH DSSRQP HQAGREXP HQADAVKH UHIMUHG R T LFH R WMH 6RALHW RUDWMXFK

RWMHUSOFH Z IMLQ WH 8 QWG . LQIGRP DV WWH 6RALHW \KDVSHAI\ CRABIWWKDQ VY R FBDUCGD V
EHRHWH G 11| HGIRUWH P HHAQY DAZ KIFK VWH SUIR[\ VDXWRIVMHG VR YRM © KHUH ViKH

DSSRQP HQAGREXP HQALY H HIFMAG B\ DQ DAMRGH RQEHKDD R ViKH DSSRIQRUVKH DXVKRUW
XQGHUZ KLFK MY H HEXWAG RUD FRS\ Rt IXFK DXVIKRUW FHUAILHG QRVBUD@D RULQ\RP H RWHUZ D\

DSSURYHG B\ VKH 6RALHW %RDLG LV VIR EH RRGIHG Z MK VIKH DSSRIQUP HOAGRFXP HQWV
| VMLV SURFHGXUH LV QR RTRZ HG ViKH DSSRIQP HOAR VIKH SUR] \ Z LGDEH LQYDAIG
7KH | RERZ 1Q) | XUMHUK®N OSSO VR SUR] LHV

D 1R SHIRQ RIHUWDQ WH &KDIUR WH P HAWQI) FDQDRPADV SR\ IRUPRHWDQ P HP EHY/
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E  $Q TXHWARQDVVRWKH YDIAW R DSWR\ LVVR EH GHVAP LQHG E\ WWH &KDIUR ViKH P HHVQ)
Z KRVH GHAMRQLVVR EH | LQDO

F $ SR\ QHHG QRAEH D P HP EHURI VKH 6RFLHW

$ YRW JLYHQ RUSR@GHP DQGHG B\ SIR\ RUE\ ViKH GXO® DXVMRUMHG GHSXW R D FRISRIDM ERG.  \KD@®
EH YDIG XQBW QRAFH R VP LAODARQ R VIKH DXVIKRUW LY UHFHLYHG B\ ViKH 6RALHW DWWH UHIALHG

R LFH RUDADQ RIMHUS@FH DAZ KLFK WH LOWXP HOAR SR\ Z DVGX® GHSRMWAG EH RUH WH

FRP P HQFHP HOAR VIKH P HHQ) RUDGNRXUGHG P HHQJ DAZ KLEK VIKH YRV LY JLYHQ RUVIKH SR®

GP DG

1 R RENHPIRQ \KDEEH WDVHG VR VIKH TXDM LFDARQ R DQ. YRWIUH FHSWDWWH P HAVQ) RUDGNRXUHG

P H-MQJ DAZ KIFK VKH YR RENHRVMG VR LV WAQGHIHG  $Q RENHPWRQ P DGH LQ GXH WP H DERXWDQ. YR
Z KHVKHUVHIQGHUHG SHIRQD® RUE\ SUR\ LVVR EH GHVMAP LGHG E\ WiKH &KDLUR VKH P HHVMQ)  Z KRWH
GHFMRQLVVREH QDO (YHY YR CRAGMDERZ HG DIWKH P HAAQ) Z LAEH YDAG

3267%/ %B//1276
: KHH

D WWHGRAHW %G FROUGHY VIKDAD VLI QU LFDQAMMAXH KDV DUMHQ Z KLFK VKRX@S EH GAVALP LGHG E\
WWH P HP EHYR ViKH 6RFLHW> RU

E WH 6RALHW 9%8R0DUG SLRSRHY VR SXWD UHVRGMRQ DAD JHCHWDOP HHWQJ R 7KH &OE@

WVH DAVXH >RUWH IRPP R VikKH UAVROMIRQ@KD@EH GAVMALP LCHG B\ D SRWECED@RAR WH P HP EHY R WWH
B6RALHW FRQGXFVIAG LQ DFFRUGEDQFH Z WK XK SURFHGXH DV WWH 6RALHW %406 \KD@GHVIAP LCOH \XENHRWR

ViKH | RERZ 1QJ SUCHS®NV

L 1RAWFH R ViKH EDSRAWKDEEH JLYHQ VR HDFK P HP EHUR ViKH 6RALHW LOQWH\DP HZ D\ DV
QRAFHR DP HAAQ) LVVR EH JLYHQ

L 7KH QRAFH P XWWHARXWFODLD ViH LWXH VR EH GHALGHG DQG FROBLQ WH | XAOWA WR' DQ
UHVROMRQ VR EH SXWDAD JHQHIDOP HAMQ) RN 7KH &OE@

L 6XI | LFLHQALQ RIP DARQ P XWAEH SURVLGHG VR P HP EHW/ VR HDE® DQLQ RIP HG GHAMRQVR
EHPDGH DG

LY 7TKHE@W B\ Z KIFK YR SDSHY DUH VR EH UHVXUWHG P XVWEH FGDUWD WIDVAG

,QDQ FDVH Z KHUH D SRWIZOEDTRALY DSSURSUDVM VIKH YRDUG P D P DNH VKK SURYIMRQ DV IMWHLQNV | VWR
SHP IMQRAFH R VKH EDTRAVR EH JLYHQ DQG YRAQ) VR EH FRQGXAMG B\ HOPWRQE P HDQV

8&2167,787,21 2) 62&(7< R $5'

© LK H I HPWURP ViKH 6RALHW- V| LIMADQQXDQI HQHLDOP HAMQ)  VKH 6RALHW 9630LG LV VR KDYH QRAGW
WDQ DGQRAWPRHWDQ P HPEHWDQGZ L@EH P DEH XS DVIRRZ V

D P HP EHYWR WH 6RALHW %06 RUMXFK KLIKHUQXP EHUDV \KD@EH UHTXUWHG VR VWDWHBFRWAG
P HP EHYVR WH %06 DUH LQ D P DNRUW RYHURR RSWAG P HP EHWY/ Z LOEH HBFRWG B\ WWH
P HP EHW/ LQ DFFRUGEDCQAH Z MK VXK DUDQIHP HQW DV \KDO@EH GAVAP LCHG B\ VKH 6RALHW %605

E 1RABWWDQ P HP EHUZ LOEH FR RSWG E\ ViH 6RAHW YRDUG LQ DFFRUEDGAH Z VKK D 96DLG
0 HP EHUKLS 3RIF\ Z KIFK IWZ LQGHYHIRS DQG DERSWDQG \KD@EH LHTXILHG LI VKH DUH GRW
DQHDG. P HP EHY VR EHFRP HP HP EHWR WH 6RAHW  7KH SXUBRVH R WH %RDUG 0 HP EHUKLS
3RIA Z LGDEH VR HQUXUH WDW

L WH 6RALHW 980G KDV WWH W@ DQG H SHIHQFH Z KIFK MACHHGY VR RSHIDWM H | HAYHO

L VH LOMIHVW R WWH FRP P XQW VHIYHGE\ WH 6RFLHW DUH DCHTXDWA®  UHSUHVHQMG
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L WWH GIYHOR UHSUVHQMMRQ R AL I HIHQADURXSV RQ VIKH BRALHW ERDUG WMNHV DQ
DSSURSUDW EDDGFH KDYLQ) UHIDUG VR VMHUGU P DV LOMUHVALQ VIKH 6RALHW- VDI 1 DLLY

7KH IRIRZ LI SHRS®! LQ SDUFX@UP D EH FR RSWAG

D UHSUHVHQMH RUUHSUAVHQIYHV R VKH 9RUIRXIK &RXGALOI RUVIKH $UHD RQ EHKDO R
LWHD DQG QHIKERXUQ) GRFDODXVKRUMHY

D UHSUHVHQIDAYH RUUHSUHVHQAYHV R VKH \ RXQJ

D UIHSURVHQIYH R GMVDEBIG VXSSRUWIAY/

D UHSURVHQIDMYH R GFDOEXMCHW

D UHSUHVHQIDAYH RUUHSUHVHQIMIYHV R DQ VIXSSRUWHALYY JURXS RUJWRXSVR WKH &OXE
D LHSUHVHQIDAYH RUUHSUIHMWVHQIMYHVR HP S HHVR WWH &OXE

D UHSUMVHQDAYH RUUHSUHVHQIDWYHV R ViH 6SRUV &RXQALIODQG DQ. FRP P XQW \FKHP H
XQ LQ DWRADARQ Z VK \WH &OE

D LHSUHVHQIDAYH R VWH SO HY DAMKH FOE VMURXIK D SUR HWRQDODWRAIDWRQ RU
RWHX MH

LLLELELELLEEELELLLEEEELELEELEELLUELLKLKKLKKLCKL

LLLELEELLEEELLELEEEEELELEEUEAELLLLLKLKKLKKL

| DADQ iP H DQG | RUDQ. UHDVRQ DI UVKH | LUMADQQXDQI HQHUDCP HHAWQ) VIKH QXP EHUR! P HP EHW/R
WWH 6RFLHW %06 \KDDGRS EHBZ ~ ViKH UHP DLQIQ) 6RALHW YRDUG P HP EHY/P D\ DRABXWRQD | RUVKH

SXUBRH R 1 LAY YDFDGAHV RUFDAIQ) D JHQHUDOP HHQ)

8 QAOVKH | LLIXADQQXDQI HQHLDOP HAQ) VKH P HP EHW R ViH 6RALHW %/RDUG Z LADEH ViKH SHRS®H Z KR \LIQ
VKHVH 5X®NV LQ DSSOLQJ | RUUHI IMADARQ DQG WWKFK RIHUSHRS® DVWH. FR RSW

0 HP EHY/R WH 6RAIHW %:DUG Z LAXCRP DO VHUH IRUSHURGVR \ HDW/LQ DFFRUGDQAH Z WK VKH 96DLG
O HP EHUKLS 3RIR &R RSWG 6RALHW %06 P HP EHYP D EH UH DSSRIQMG | RUD | XUKHUSHURG
XENHRVWR VIKHMH S5XBV

0HP EHWR VIKH 6RALHW YRDUG Z LAQRAMUHFHLYH DQ. SD\ P HQAIRUVHIYLQ) RQ WMH 6RALHW 960G RIKHU
WOQ

D  WHSDPHQAR H SHQHVIGEXUHG LQ FDWY 1Q) RAKHUGMHY DQG

E  QRPIQDOSRAHW %RDUG) HHVIDSSIRYHG B\ ViKH P HP EHWY/1Q JHQHIDOP HHAQ)

1R SHWRQFDQEHDP HP EHUR VKH 6RAHW %RDG Z KR

D  LV\XENHRAWR D EDQNXSVA RUGHURUKDVLQ S@FH D FRP SRUMRQ Z MK \WHUFUHAVRY/

E LV\XENHRW/R D GVTXDA LFDMRQ RUEHUP DGH XQGHUWKH &RP SDQ ' WHRVRY/* LVTXDA LFDWRQ $FW

F  KDVDFRQVPRQIRU DQLQERVEE®! R IHQFH RWHUVKDQ D VSHQAFRQYLPMRQ DVGH LGHG B\ WHH
SHKDELOVDARQR 2 | I HQGHW $FW

G  LVRUPD RQWHEDMVR P HAFDOHYIGHQFH EH\KI THUQ) 1 LRP P HQBOA\RGHU
H  IDOYVRDEIGHE DQ KOV RUH FROGXPAR HBPMRQVP DGH B\ WH 6RAHW 960G
$Q P HP EHUR ViKH 6RALHW 9%RDLG Z KR

D FDWHVVR FRP SO Z IMK ViKH FUMAUD VHWRXWLQ VKHVH 5XBV RU
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E  ADHVREHDP HP EHUR WH6RAHW RU
F UMY

LV VIR YDFDWA WH R [ IFH RN 6RFLHW YRDUG P HP EHU

$Q P HP EHUR ViH 6RAHW 9RDUG Z KR

D  IDOYZIWRXWIRRG FDX\VH VR DMAQG  FRQHPXYH 6RALHW YRDUG P HHAQIV RU
E  I1DOYZ IMWRWIRRG FDXVH VIR SDMAFLSDVM LQ ERDLG WDLQLQ)

LVVR YOFDVWA VWH R | LFH R 6RALHW %405 P HP EHUL LHTXWUHG VR GRVRE\ D P DNRUW R VWWH RAWHU
6RALHW 9RDUG P HP EHY

$\WitH VHFRQG DQG VIKLLIG DQOXDQIHQHIDOP HMQ) R WMH 6RAHW ROH VKLLG R WH P HP EHWR WKH
BRALHW 960G | LIMVHBIFWAG E\ WWH P HP EHY VR EH FKRHQE\ BRW Z LAUHVLIQIURP RIILFH  7KHUHD ViU

WH RQH VKLLG R ViH P HP EHWR VWH 6RALHW %RDUG HBRWG B\ ViKH P HP EHYY Z KR KDYH VHUYHG WWH
GRUHDAVKH CDWA R ViKH DQQXDOIHGHIDOP HHWQ) HDFK \ HDUZ LAUHVIQ 1 DADQ. WP H SVKHUH LV DQ
XCGHYHQ QP EHUR HBPWG GLHAVRY RUVKH QP EHUR HBPWIG GLLHRVRY/ LY CRAGIYIME®! B\ VKUHH@ VKH
BRALHW YRDLG \KDDGHALCH WH QXP EHUR HBRVG GLHPVRY/ VR UMM Q LQ DFFRUEDGFH Z LV VKLY 5 X

Z KIFK \KD@EH OSSR 1P DA® ROH VKILLG R WH VRVIZOQXP EHU

&DVXDOYDFDQHHY DUMCQJ DP RQIWMAMH P HP EHY/ R VWWH 6RFLHW 906G HBRWG B\ WH P HP EHY/ Z LKOEH
GDOVZ WK DVIR®Z V

D .| DYDFDCR FDXMHGE\ UIRMWILHP HOARUUHP RYDOLY CRW LABHG DWWKH P HHQ) DAZ KLIFK VKH UIHALH
RUDWH UIHP RYHG WWH YDFDQR P D\ EHILAIGE\ ViKH 6RALHW 98RDUG

E  $YDFDQR RAFXUWQ) B\ G-DVW RUUMVLIQDAWRQP D\ EH I LGBIG B\ VWH 6RALHW 960G

F,QHDFK FDVH WH P HP EHUDSSRQMG VR | LAWKH YDFDQR LV VIR UILH DWHH GH WDQQXDQIHQHIDO
P HHQ) DQG ViKH 6RALHW %RDUG Z LEP DNH SURYIMRQ | RUDQ HBPMRQVR EH KHEG ) RUVKH
DYRGDGH R GRXEVWKH UHALIQ) P HP EHUP D WIZQG | RUUH HBPVIRQ DVWKH P HHQ) DAZ KLFK VIKH,
UHMILH

$ 6RAHW %D G P HP EHUP DL EHUHP RYHGIWRP RIIFHE\ D UWROMRQ FDUWHG B\ WWH YRWMVR CRAGIW

WOQ VIKLHH TXDUMUYR VikH P HP EHY SUIMVHQAMQ SHURQRUE\ SUR\ DQG YRARQJ RQ D SREDADQ

DQOXDORUNSHALDQJHQHUDOP HAMQ) R VMH 6RAHW R Z KIFK GRAFH KDVEHHQ GXO JLYHQ  $ 6RALHW
YROLG P HP EHUP D\ EH\X\SHQGHG ILRP RILFHE\ DUHROMRQR VKH RMHUP HP EHWR VKH 6RALHW

%606 RQ WH JURXQGV R FRQGXPWGHWIP HQIOVR VKH LOMIHVW R VWH 6RALHW \XENHRWR VXK 6RALHW
YROUG P HP EHUKDYIQ) EHHQ SIRYIGHG Z IVK D | DIURSSRUMXQW VR EH KHDUG - 6XFK VIXVSHOQURQ \KDO@EH

IRUD SHUIRG (RAH FHHAQ) P RQKYV
62&,(7<%R$5 0((7,1*6

7KH 6RALHW 960G Z LAHBIFWD &KDLUI IRP DP RQIMMW HBIPWAG P HP EHY DQG Z LGP HHADWBDW AP HV
LQHYHUY FDBQEDU\ HDUDWWKFK VIP HV DQG SOFHY DVVKH. LN 1 IW 6HYHQ FBDUGD Vi QRAFH R WH
WM DQG SOFH R HDFK P HAQ) VR EH JLYHQLQ Z UMY B\ \VKH 6HRUHVLY VR DOP HP EHYWR WWH
BRAHW YRDLG VR VIKH &KLH ([ HPXVAYH DQG VR VKFK RMHUP HP EHWR WWH ( [ HRXVIYH 960UG DV VKH
BRALHW YRDLG GHMULH VIR DVMIQG VKH P HAQ) R 6RALHW YRDLG P HP EHYLQFOXAQ) DAGDWM RXU

P HP EHWR VKH 6RALHW 9%RDUG HBIPWG B\ VIKH P HP EHLY RUVKFK KLIKHUQXP EHUDV VKH 6RALHW 9RDLG
PD GHMPICHZIRP DTXRXP  $ 6RAHW %R0UG P HAMQJI P D EH FDABIG B\ \KRUMUCRAFH U WLV
\RDIUHHG B\ DADVIH 6RALHW YRDUG P HP EHLYY HQAMBIG VR DMAQG DQG YR DAVIKH P HHAQY

8 QW WH 6RAIRW %806 GHRLGHV RKHEZ MH VKH &KIH ([ HRXMIYH LI DSSRIOMG  LVVR EH LOYIWG VR
DWMAQG HDFK P HHMQJ R WH 6RALHW 9RDUG 2 VKHUP HP EHYY R VKH ([ HRXWlYH %8DUG DUH VR DIMAQG
P HAMQIVR WH 6RAIHW 9%&R0UG Z KHQ LHTXHWHG VR GR\WR
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0 HMQIVR VWH 6RALHW %0UG P D EH FD@BIG HWHUE\ WiKH 6HFUHVDY RUE\ D QRUFH LQZ UM JLYHQ
VR WH 6HAUAVDY B\ ViKH FKDLUR VKH 6RALHW %RDLG RUE\ VE R 6RALHW 960G P HP EHY/Z KR DLH QRW
ERIK HOPWIG E\ WWH P HP EHWR VIKH 6RALEW RUERVIK FR RSWG 960G P HP EHLY \SHAL\ LQ) WWH EXVIQHW
VR EHAVRXWHG  7KH BHFUHVEU LV VR FRP P XQUEDW HYHU \IXFK QRWFH VR DOBRALHW 960G P HP EHY/ DV
\VRRQ DV SRME®! DQG VKH P HAMGQ) LVVR EH KHTS DAD YHQXH GHALGHG B\ ViH 6HFUAVIDY QRAHDUDHUWKDQ
\VHYHQ @D V DQG CRAMWIUVKDQ | RXUWMHQ GD\ VDI MUWKH UHFHSWE. VIKH 6HFUHVDY R VIKH GRAFH  6KRX@5
WWH 6HFUAVEY | DIOVR FRQYHQH VIKH P HHMQ)  ViKH &KDLURUVIKH VE R 6RALHW 960LG P HP EHLY/ Z KR KDYH
JLYHQ WH QRAWFH LQZ UMGQJ) P D\ FDAWH P HAMQ) 1 R EXMCHW LV VIR EH GRQH DAVKH P HAGQ) RAKHU
VHDQ ViH EXMQHW\SHALL LHG LQ VKH QRAWFH

7TKH 6RAHW 9DUG P D DIUHH VDWW P HP EHYY FDQ SDUARLSDM LQ IW P HHWQIVE\ VBISKRH IGHR RU

FRP SXYMUQN  3DWAFALSDARQLQ D P HAWQJ LQ VKLY P DQQHUVKDEDEH GHHP HG VIR FROWANMAA SUHVHGAH LQ
SHYRQ DAH P HHMQJ

7KH 6RAHW 9%DUG P D DSSRQAVSHALDOMADGYVRY VR DGYIVH RQDQ. IMKXH DQG P D LMW KHP VR
DWHQG DQG \SHDN EXWCRAYRM DAP HHAQIVR VKH 6RAHW Y%RDLG

BXENHPWR VIKH | REBRZ LQJ SURYIMRQVR WMLV 5X® TXHWARQY DUMQ) DAD 6RALHW 960G P HHAQ) \KD@EH
GHFGHGE\ DPDVRUW R YRV ,QFDVHR DQHTXDON R YRV DAD 6RALHW YRDUG P HAMQ) VIKH &KDLU
\KD@KDYH D FDWMAQ) YRM 1R UHVROMRQP D EH SDWHG LI IWGRHV QRAKDYH VKH VXSSRUAR RQH RUP RLH
P HP EHWR VKH 6RALHW %RDUG HBPWG B\ VIKH P HP EHLY

$ LHVROMRQLQZ UMQ) MJICHGE\ D@P HP EHWR WH 6RALHW %R0UG Z LAOKDYH ViKH \DP HH | HRADV D

UAVROMRQ SDWHG DAD P HHVQJ R ViKH 6RALHW %4DLG DQG P D' FROUMWMARI VHYHUIDOLGHQAFDOFRSIHVR D
GRAXP HOQMDRK MJQHG B\ RCH RUP RIH 6RALHW 980G P HP EHYY

6DYH | RUVKH H FHSVIRQV UH HIHG VR EHBZ - QR 6RALHW %R0UG P HP EHULV/VR KDYH DQ. P DAAUIDO LQDGALDO
LOMHASHIRD® RUDVD P HP EHUR DILWP RUFRP SDQ RUDVD ALHARURURWHUR I LFHUR D EXMQHW
WDGEQ) |RUSIR MRULQDQ RMHUZ D Z KDARHYHULQ DQ. FROADPARURMHUMDQDPIRQ Z K VKH
BRAHW ) RUVKH SXUSRHVR VKLY X! DQLQAMUHVAR! D SHIRQ Z KR LV FRQQHAMG Z VKK D 6RALHW 9%RDLG
P HP EHUVKDEEH WHDVWAG DV DQ LOMUHVAR ViKH 6RALHW 9YRDUG P HP EHU 7KH H FHSWRQV DUH WDW
BRAHW %RDUG P HP EHYP D\

D EX\ ENHW RUVHDVRQ WANHW | RUP DVKHY DQG XVH WWH | DAOMHVR! DQ. FOE 1Q Z KIFK ViKH
BRALHW LV LOMUIHKMG

E EH SDIG H SHQHV LOFOXG.Q) WDYHAIQ H SHQHV

F UHFHLYH 6RAHW %R0UG | HHV

G U VikH DUH FR RSWAG P HP EHWR ViH 6RALHW %RDUG EH HP SR HHVR ViKH &OE

H GHF@UH DQ LOMHALQ D SDMAFX@UFRQADPARULMWAKH DQG

L CQRAEH SUHVHQAH FHSWZ VK WWH SHUP IMRQ R ViKH 6RALHW YRDUG LQ DY AVFXWIRQR
VKH FROADPARULXH

L QRWR RQWH FROADPWRULMXH DQG L B\ LDGYHWMGQPH VIKH. GR UHP DLQ DQG YRWH
WHUYRM LV QRAWR EH FRXQMG

$Q P HP EHUR ViKH 6RALHW YRDUG Z KR AVFERHV D | LQDGALDOLQAMUHVADY GHVAUEHG LQ VIKH SUHFHAQ)
5X®! P XWAYDFDVWA VIKHUR! | LFH HVWHUI RUD SHURG RUSHUP DQHQ/D UL LHTXHWMG \R VR GR E\ D P DNRUW
R ViH UHP DIQQ) P HP EHWR WWH 6RAIHW %06 $Q P HP EHUR WWH 6RAHW %R0UG Z KR | DLOYVRR
QWFRHDQ LOMHWWHTXLLHG VIR EH GAVFBRVHG XQEHUVIKH SUHFHAQ) 5XB1 P XWASHUP DQHQAD YDFDW
WHUR [IFH UL IHTXUWHG VR GRVRE\ DP DNRUW R VKH UHP DIQQJ 6RALHW %RDLG P HP EHY

8&200,77((62) 7+( 62&(7< %R $5'
7KH 6RAHW %_DLGP D GHBUDWIDQ R IWSRZHWVR FRP P WHHVR VKH 6RALHW 98DUG DG LQ

SDWMFX@UP D DSSRIQAD VHDIQ FRP P WHH VIR FROMGHUGRRXP HONV \XEP IMWMG B\ VKH ([ HPXWIYH YRDUG
IRUMHDOQY DQG U DSSURSUDM VR HDOWKHP
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7KH 6RAIHW 9%RDUG Z LA

D GHGHWH P HP EHUKLS R HOFK FRP P WWH

E DSSROQMWKMH &KDIUR HDFK FRP P WWH

F @ GRZQWKH SURFHGXIH VR EH DGRSWAG E\ HDFK FRP P IWWH  LCFOXAQ) VKH TXRKP

G SURGXFH D Z UWHQ IHRWG R VMH VFRSH DQG DXVKRUW R HDFK FRP P IWAH
&2167,787,21 2) 7+( (; (&87,9( X $5'

TKH ([ HHXWYH 980G P D KDYH VWH | RTBRZ 1QJ P HP EHY Z KR Z LOXEH | X@RUSDWWP H HP S&A HHVR WH
6RALHW

D  D&KIH ([ HPXWYH

E D)LDYH' LHARU

F D+XPDQSHRXUFHV' LLHARU

G \KFK RWHU( [ HEXVIYHY DV VKH BRFALHW Y%R0DUG VLGNV DSSLRSUDM

| VH 6RALRW FDUWRVRAWWDQ. SDUAR W EXMCHW VKURXIK DWDAQ] VXEMADY FRP SDQ RUVRALHW
WDAQ] | RUWH EHH MR WH FRP P XQW P HP EHYW R WH ( [ HRX\WYH %06 RUVKH 6RALHW 9%0DUG \KD@
EHWH QAUIHAVRY RUERDUG R P DQDIHP HOAR WWH \IXEMG DY

7KHP HP EHWR WH ([ HFXWWYH YRDUG Z LOEH DSSRIQMG B\ VH 6RALHW %6:DUG RQ VAP V DIUHHG DQG
DSSIRYHG B\ WWH 6RAIRW 9RDLG  7KH P HP EHYVR WH ([ HHMIYH 9%6DG P D EH UIHP RYHGE\ VKH 6RALHW
%G

1R SHURQFDQEHD P HP EHUR WH ([ HRXAWWYH 9RDUG Z KR
D KDV EHHQ GHFOUHG EDONXKSWRUFRP SRXQGHG Z MK VAHURIHAVRY/

E LV\XENHRWW/R D QVTXDA LFDMRQ RUEHUP DGH XQGHUWKH &RP SDQ ' WHRVRY/' LVIXDA LFDARQ $FW

F  KDVEHHQFRQVMPWMGR DQLQEARVIE® R | HQFH Z KLIFK LV GRAD \SHQAFRQVMPRQ DV GH LQHG LQ ViKH
5HKDELOVIMRQR 211 HQGHW/ $FW

G VRUP D' RQWH EDMVR P HAFDOHYLGHCFH EH X THUCQD TURP P HQWOGMRUGHU

7KH ([ HOMYH %R0UG Ll DSSRIQMG Z LAP HHADWBDMWARGRH HDFK P RQM DARKFK AP HV DQG SOFHV DVIW
WMLQNVI W KHUH SUDPAFDE®! \HYHQ FBDUGD, V' QRAFH R VKH GDWA DQG SMFH R HDFK P HAVQ) VR
EHJLYHQLQZ UMY E\ WKH 6HFUHVIL VR DIDP HP EHWR WKH ([ HOAMYH %RDLG $ UHVROMRQLQ Z UMK
VIQHGE\ DEVKH P HP EHW R ViH ( [ HPXVAYH %RDUG VKD@EH DV YDAG DQG H | HAMDODVL MKDG EHHQ
SDWHG DAD P HMEQJ R WWH ([ HPXVYH %RDUG GXO FRQYHQHG DQG KHIB DQG P D FRQUMAR VHYH.DO
GRAXP HOVIQWH @\H IRP HDFK MJQHG E\ RGH RUP RUH ([ HRXVIYH 960G P HP EHLY

TKH ([ HHXWYH 980G P D DIUHH VKDWW P HP EHY FDQ SDUAFLSDIM LQ IW P HHAQIVE\ VABISKRQH IGHR

RUFRP SYMUQN  3DWAFALSDARQLQ D P HAGQ LQWMLY P DQGHUVKDEDEH GHHP HG VR FROMAIMVAA SUVHQAH
LQ SHYRQ DAWAH P HAMLQ)

6DYH | RUWH H FHSWRQVUH HILHG VR EHBZ - QR ( [ HPXIVH 960G P HP EHULVVR KDYH DQ. P DWAUDO

| LQDQADOLQMUHWASHURQDE® RUDVD P HP EHUR DILLP RUFRP SDQ RUDVD GLHAVRURURMHUR! [ LFHUR
D EXMHWWDAQ) | RUSWR MRULQDQ. RIHUZ D Z KDWRHYHULQ DQ. FROADPARURMHUMDQUDPARQ Z Vi
WH 6RAHW ) RUVIKH SXLBRHVR VKLY UX®1 DQ LOMUHVAR! D SHYRQ Z KR LV FRQUHPWG Z VK DQ ( [ HPXVH
YRDUG P HP EHUVKDEEH WHDWAG DV DQ LOMUHVAR VIKH ( [ HEXYH %RDUG P HP EHU 7KH H FHSVIRQVDUH
WWDW( [ HXWYH YR0DUG P HP EHYP D\

D  UHFHYHD\DDUY DQGRMHUEHQH LW XQGHUD VHUYLFH FROADPAZ VK VIKH 6RALEW
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E  EX VIENHWRUMD\RQWENHW | RUP DVAKHV DQG XVH VIH | DAAHVR DQ FOE 1Q Z KLFK WWH 6RELHW
LV LOMHAMG

F KDYH DQLQMMHWMOQ D SDVFXDUFRQADPARULMAH UL H VKDED LIKKDYH H STLGHG VIKHLULQAMUHWY
VR VKH ( [ HPXVYH %R0UG DQG VKH 6RAHW %6R0DUG DQG

L DUH QRASUHVHQAH, FHSWZ MK VIKH SHUP DMIRQ R VKH ([ HEXVYH %R01G LQ DQ. AVFXWIRQR
VKH FROADPARULXH

L GRQRAWYRVM RQVKH FROADPWRUIMAXH DQGLL B\ LQDGYHUWMQRH VKH. GR UHP DIQ DQG YRWM
VHUYRW LV VR QRAEH FRXQMG

$Q P HP EHUR WiKH ([ HRXVIYH YRDUG Z KR GAVFERAV D | LQDGALDOLQMUHVADY GHVFUEHG LQ VIKH SUHFHAQ)
5X® P XWAYDFDWA VIKHLUR! | LFH HVKHUI RUD SHURG RUSHUP DQHQAD LI UHTXHWHG VR VR GR E\ ViKH 6RALHW
%ROG $Q PHP EHUR VKH ([ HPXYH YRDUG Z KR | DLOYVR GVFBRVH DQ. LOMUHALHTXLLHG VIR EH AVFARHG
XQEHUWKH SUHFHAQ) 5X®1 P XWASHUP DQHQ® YDFDW VKHLUR! 1 LFH Ll LHTXULHG VR GR\R B\ ViKH 6RALHW
YRDLG

),1$1&,%/ $8' 7
7KH 6RALHW %RDLG Z LAIQ UAVSHAWR HDFK \ HDUR! DFFRXQAHQALQ) RQ VKH 1 LLAAGD, RI - 81 (

D FDXVH VR EH SUHSDUHG D UHYHQXH DRFRXQARUUHYHQXH DFFRXQWV Z KIFK

L MQIO RUVRIRVKHUGHDOZ WK WWH DI 1 DLWYR WH 6RALHW DQGDQ VXEMADY FRP SDQ RU
VRAHW DvD Z KR®! | RUWDW HDU DQG

L JLYHDWXHDQGIDWUYIHZ R VKH LGFRP H DQG H SHQAWXH R WWH 6RFLHW DQG DQ\
\KEMGADY FRP SDQ RUNRALHW | RUVKDW HDU

E FDXVH VR EH SUHSDUHG D EDOXCHH \WKHAWILYLQ) DVWWKDWEDWM D WKH DQG | DWYHZ R VKH WIDVA R
VH D I DW/R WH 6RAIRW DQG DQ VXEMADY FRP SDQ RUMRALHW

7KH 6RALHW 960G LVVR @\ D UHYHQXH DFFRXQADQG EDDIQRH \KHHWGX® DXAWG DQGVIGHG E\ ViKH
DXAVRUDQG LGFRUSRIDAQY) ViKH LHSRUAR ViH DXAVIRUVIKHUHRQ EH RUH HDFK DQQXDOJHHIDOP HHAAQY
DFFRP SDQHG E\ D LHSRWAE\ ViKH 6RALHW %/RDUG RQVKKH SRUMIRQ R ViH DI I DLYR VKH 6RALHW DQG DQ
\KEMADY RUKRELQ) FRP SDQ. RUMRALHW MIQHG B\ VKH FKDLUR! VKH 6RAHW 960G P HHWQ) DAZ KLEK
VKH UHSRUALY DGRSWAG

7KH BRALHW %R0LG LV GRAVR FDXVH VR EH SXEQWKHG DQ. - EDDQFH VKHHWXQBAY KDV SIHYLRXWO EHHQ
DXAWAG B\ WWH DXGVRUDQG MIGFRUSRIDAY D UHSRWAE\ VikH DXQVRUVMDWMILYHY D WKH DQG | DIUYIHZ. R
WH LQFRP H DQG H SHQAWWH RUVKH WIDM R WWH DI I DLYR VKH 6RAIHV DVWH FDHP D EH - (YHU
UHYHQXH DFFRXQADQG EDDQFH VKHHWSXEQWKHG VR EH MIGHG B\ VIKH 6HFUAVIBY DQG E\ VI R 6RALHW
%ROUG P HP EHWY DRI RQ EHKDO R ViKH 6RALHW YRDLG

$ TXD LHG DXAVRUP XW\EH DSSRIQMG VR DXAWWKH 6RELHW- V DFFRXQM DQG D EDDQRH \KHHW RUHDRK
ILQDQADO HDU ,Q VKLY UX® ~ TXDM LHG DXAVRU P HDQVD SHIRQ Z KR LV D TXDX LHG DXAVRUXQGHU

6HAIRQ R VKH) UHQED DQG , QGXWMDODQG 3LRYIGHOABRAHMAVSFW  DQGAHAMRQ R WH
&RP SDQHV$FW

7KH DXQVRUVKDED LQ DFFRUEDGFH Z MK 6HPMRQ R VIKH ) UHQRD DQG , QBXMAIDODQG 3LRYLGHQABRALHMHY
$FW P D\H D UHSRUWR VKH 6RFLHW RQ WMH DFFRXQAVH, DP LGHG B\ VIKHP DQG RQ VWH UHYHQXH
DFFRXQARUDFFRXQA DQG ViKH EDDQRH \KHHWR! VIKH 6RALHW | RUVKH \ HDULQ TXHVARQ

1RGHR WH | RTBZ LQJ SHYRQVLV VR EH DSSRIQMG DVDXQAVRUR iKH 6RALHW
D  DQRILFHURUVHUDOQAR WWH 6RAHW RU

E D SHIRQZ KR LV D SDIWHURUFRH LHDWYH R RULQ VWWH HP S& P HOAR RUZ KR HP SR VDQ
R IFHURUMHYYDOAR VWH 6RFALHW

6DYH DV SURYLGHG LQ WKLY 5X® HYHY DSSRIQR HOAR DQ DXQVRULVVR EH P DGH E\ UAVROMRQR D
JHHIDOP HMQJ R WH 6RFIHW  7KH H FHSVIRQVDUH
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D WHILUKADSSRQP HOAR DQ DXAVRULVVR EH P DCH Z WKIQ WWUHH P RQMVR ViKH LHIVADVMRQ R iKH
6RAHW DQGLVVRR EH P DGH B\ VKH 6RAHW Y%RDLG LI QR JHGHIDOP HAMGQ) R VKH 6RALHW LV KHGS
Z IMAQ KDAAP H

E  VKH6RAHW %RDUGP D\ DSSRIQADQ DXGAVRUVR | LGDDQ. FDVKDOYDFDQR RFFXULIQ) EHVE HHQ JHQHIDO
P HMQIVR VKH 6RALHW

$Q DXAVRUDSSRQMG VIR DXAWH DFFRXQW DQG EDIQRH WKHHAR WWKH 6RALHW | RUWH SUIHFHAQ) \ HDU
R DFFRXQW Z KHWWHUE\ D JHGHWDOP HHVQJ RUE\ VKH 6RAIRW %60LG LV VR EH UH DSSRIQMG DV DXAVRUR

VKH 6RAHW | RUVKH FXULHQM HDUR' DFFRXQW Z KHVMHURUGRADQ. UMVROMRQ H| SUHWKD UH DSSRIQAQY
WHP KDVEHHQ SDWHG XQB\W

D  DUNROMRQKDVEHHQ SDWHG DAD JHQHIDOP HAWQJ R ViKH 6RALHW DSSRIQAR) \RP HERG. LOWMDG
R WWHP RUSWRYLAQ) H SUH® WDWKH DUH QGRAEH UH DSSRIQMG RU

E  ViKH KDYHJILYHQVR WMH 6RAHW CRAFH LQZ UMQ) R VIKHUXQZ LAQIQHW/ VR EH UH DSSRIQMG RU
F ViH DUH QRASHP IWHGE\ VKHVH 5 XN VR EH VKH DXAVRRU RU
G WH KDYHFHDVHG VR DPADVDXGVRUR WH 6RAHW B\ UHDVRQR! LGFDSDAW

SURSHUGRAFH R DQ LOWQGHG UHVROMRQ VIR DSSRIQADQRVHU SHURQ LQ VWHUS@FH KDV EHHQ JLYHQ
EXVWH UHVROMRQ FDQGRAEH SURFHHGHG Z LVIK EHFDXVH R VKH GHDVK RULGFDSDAW R VKDWRGHU

SHURQ
$ UHVROMRQ DAD JHQHIDOP HAQ) R VKH BRALHW
L  DSSRIQAQ DQRMHUSHIRQ DVDXAVRULQ SOFHR D UHALIQ) DXGAVRU RU

L SRvIAQ H SUHWO WOAD UIHALIQ] DXAVRULY VR QRAEH WH DSSRIQMG

Z LOCRAEH H | HAVIYH XQBWW QRAWFH R VIKH LOMQARQ VR P RYH KDV EHHQ JLYHQ VR ViH 6RAHW QRAGIW
WWDQVE HONV HIKWED, VEH RIHWMH P HHAAQ) DAZ KLFK IMIVVR EH P RYHG

VXK D QRARH LV JILYHQ VKH | RBZ 1QJ SUIRFHGXUH Z LAEH DCRSWAG

7KH6RARW Z LOVHQGD RS\ R VH CRAFH VR VKH LHALIQ) DXAVIRU

E I DY SIDRPAFDE®T VR GR VR VWWH 6RAIHW Z LAOJLYH QRAFH R VH LOMQGHG UHVROMRQ VR LW
P HP EHYZ I WH GRAFH R WWH P HHWCQYJ

F | VDALY CRASWDRPAFDE®! VWH 6RAIRW Z LASXEWK GVILYR VWH QRAFH B\ DGYHWAMHP HOWV

CQRABM/VKDQ VHYHQ GD VEH RUH VKH P HHWQ) LQ D QHZ \SOCSHUFLLFX@MWAL) LQVIKH DUHD LQ
Z KIFK VIKH 6RALHW FRQGXPW LW EXMCHW

G | VWH UML) DXGVRUP DNHVDQ. UHSURVHQIMRQYLQ Z UM VR WWH BRALHW 1Q UHVSRQH
VR WWH QRAFH RUGQRWI LHV ViKH 6RAHW VMDWKH, LOAQG VIR P DNH VXFK UHSUHVHQUDARQY ViKH
6RALHW Z LAQRA\ ViH P HP EHWDVHTXULHG B\ 6HPMRQ R VWH ) UHQED DQG, QGXWMDO
DQG 3URYLGHQABRALHAHV$ PW
3(5)250$1&( $8' ,7

$ JHQHDOP HHWQ) R ViKH 6RALHW P Di LHTXUWH VKH 6RALHW 980G VIR DSSRIQADSSIRSUDWA SHRS®H VIR DRW

DVDXQVRWR VKH DFKLHYHP HOAE\ VWH 6RALHW R LW RENHPWRUDQ. DVSHPWR! VKH BRALHW -V
SHURWP DQFH R IW REQI DAWRQV XQGHUVIKHVH 5XBV

$118%/ 5(78516
7KH 6RAIHW Z LAP DNH DQ DQRXDOUHALD VR VWH 5 HIIMADUDV IHTXUHG B\ VKH $FW

7KH 6RALHW Z LAVKSSO DFRS\ R VIKH GMADQQXDOUHNLD Z MK DEVKSSRUIAQ) GREXP HOVVR DQ. P HP EHU
RQ UHTXHADQG Z IMKRXWFKDUIH
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$0(1'0(17 72 58/(6
8 QBW/ WKHH 5XBNV\D. RMHZ [VH DQ 5X®1 P D\ EH DOVUHG RUIMWAQEHG RUDQ QHZ UK®HP D\ EH
PDEH B\ UIHWROMRQR DAGDWWE R VMILGVR VKHH P HP EHY/Z KR YRM LQ SHWRQRUE\ SR\ DAD
JHHIDOP HMQJ 1R FKDQIH VR VKHVH 5 XN WKD@EH YDIG XQAOUHI MMAHG

7KH | RTRZ 1QJ 5XBVP D\ RQD EH FKDQIHGE\ D P DNRUW R DAGDWWKUHH TXDUWMY R VWH P HP EHWY/
Z KR YRM LQ SHIRQRUE\ SR\ DD JHQHDOP HHAQ)

D 5XBV 2 LGFOMYH

E  7KW5XO

F  5XO0

G  5XOi

H  5X®

QWHFDHR V5X®! 5X® DQG5XBI  VKH TXRXP DWDQ JHQHIDOP HHQ) FDIBG VR FRQUGHUD

UHVROMRQ VR DP HQG VKDIEH CRAGM/VKDQ RGH KDD R VKH P HP EHY HQAMBIG VR YR DAVIKH P HHAGQ LL
WH 6RAHW KDVXSVR P HP EHYZ KHQWKH P HAMQ LV FDABIG QRAGMY/WDQ RQH VKULG R \ViKH

P HP EHY HOMBIG VR YRWA DAVKH P HAWLY L WH 6RALHW KDV P RIH WDQ BEXWGIW WDQ
P HP EHYZ KHQWH P HHMQY LVFDABIG  DQG QRAGHW VKDQ RCH TXDWHUR WH P HP EHY HOAMBIG VR YRWM
DAAMH P HHLY LI VWH 6RALHW KDV P RIH WWDQ P HP EHY/Z KHQWH P HHWQY LV FD@IG

&+$1* (672 7+( &2167,787,21
7KH $PASURYLGHV KDWAH 6RFALHW P D B\ \SHALDOUHROMRQ
D  DP DODP DM Z VK DQRMHUBRAHW RUD FRP SDQ UHIIWHHG XQGHUVKH &RP SDQHV$PW
E  WDQMHIIWHQDIHP HQNV VIR DQRMHUMRALHW RUD FRP SDQ UHJWALHG XQGHUVKH &RP SDQHVSFW
F FROYHUAMWHD LQR D FRP SDQ. UHIIMAUHG XQGHUVKH &RP SDQHVS$PW
7KH TXRXP DADQ. JHQHUDOP HHWGQ) FDEBIG VIR FROUGHUVKXFK D UIMVROMRQ\KD@EH R VKH P HP EHLY
HQAMBIG VR DWKHIQG DQG YRVIA DAWAH P HHVQ) XQBAW ViKH URVROMRQ SLRSRVHV DQ DP DODP DARQ Z WK, RU
WDQU HUR HQIDIHP HQW VIR DQRMHULQGXWMDODQG SURYLGHQAVRALHW WDALQ) | RUVKH EHQH MR VKH
FRP P XQW DQG KDYLQJ SURYIMRQVLQ IW XBN \KEWBQADTD IGHOAFDOWR5X®!  5X®I DG WMLV 5X®
,19(670(17 $1' %@552: ,1*

TKHIXQGVR WH6RAHW PD VR VKH H VWQASHWP MWMGE\ VWH @Z | RUMKH WP H EHQJ LQ I RIFH DQG
Z WK VWH DXWWRUW R VKH 6RAIHRW %606 EH LOYHMWMG

D IQWHWDHVR DQ FRP SDQ RUVRAHW
E  LQDQ PDQHUH SIHWO DXWRIVHG B\ VKH $FW

EXVDUH CRAVR EH LOYHWAMG RIMHZ M
7KH 6RAHW P D\ ERURZ P RGH RQVXFK VAP VDV \WWH 6RALHW %RDIG VKDE@DXVRU] H

$ GXO LSSROQMG IHFHYHURUP DQDIHUR VH Z KR®I RUSDUAR VH 6RALHW-VSURSHWV P D DWXP H\XFK
SRZHYR WH 6RAHW %06 RUWH ([ HRXVIYH %60DUG DV KH RUMKH FRQUGHY GHFHWOY VR FDUY RXWKLY

RUKHUGXVHV XQGHUVIH LOMAXP HOAR DSSRQ® HQW
',662/87,21
7KH 6RAHW P D\ EH AWROYHGE\ VKH FROHQAR VKUHH TXDUWMY R VWH P HP EHY/ Z KR MJQDQ

LOWXP HOAR AWROMRQLQVKH [RUPP SIRNGHGE\ 7UHDKU 5HIXOMRQVRUE\ Z 1QAQ) XS LQWH
P DQQHUSIRYIGHG B\ iKH $FW/
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I RQWH Z 1Q3Q) XS RUGWROMRQR WH 6RAHW VKHWH WHP DLV DI VIAUWVKH \DVM DRMIRQ R DWW GHEW
DQG COELMAHYDQ. SURSHW Z KDWVRHYHUWKH \DP H LV VR EH WDQU HULHG VR

D  D\SRWAQ FKDUW RUVSRUAQ) FKDUMHVRSHIDWQ) LQVIKH $UHD DQG RU

E RQH RUP RIH VRAIHAHY HWREQWKHG | RUVKH EHCQH WR VH FRP P XQW RSHIDAQY)] LQ VKH $UHD
DQG RU

F RCH RUP RUIH \RALRVIHY HWIEQWKHG | RUWKH EHCQH MR WWH FRP P XQW

LQ HDFK FDVH DV GHVWALP LGHG B\ ViKH P HP EHWY DD P HHAVQ) FDEBIG VR GHALGH VKH [MAXH 1 RAMLQY
EHRQILQ) VR VKH 6RALHW VKDEEH WDQM HULHG VR DQ. RMHUVRFLHW XQBMW VKDAVRALHW KDV LQ LW KBV D
KB KEWDQADED LQVKH VP VR VKLY 5XG

1'(01,7<

211 LFHY DUH HQAY®G VIR EH LQGHP QULHG B\ VKH 6RAHW DIDLQMAD@FRWY GV DQG H SHOHVZ KIFK
WH P D UD\RDED LOFXULQ AVKDUH R MHUGAMHY LGFOEQ) WDYHIXQ) H SHOWHV DG ViH DP RXQW
| RUZ KLEK \XFK LQGHP QW LV SLRYLGHG Z LQ@IP P HADWAD DMZFK Dv'D FKDUIH RQWMH SLIRSHW R VKH
BRALHW

1R R LFHULVVR EH QDE®! | RUDQ. W KDSSHQQ) VR VKH BRALHW VIKURXIK ViH H HFXVIRQ R ViKH GXAMHVR
WHUR [ LFH XQBW VKH QW EH WH FROHTXHGFH R VWHURZ Q GMVKRQHW RUJIRW QHIQIHGFH - 6XENHRW
VR WH SLRYIMRQVR VIH $PWHYHY R | LFHULY VR EH LQGHP QU LHG RAWR VKH DWHW R WWH 6RALHW DIDLQW
DQ ADELOW LGFXUHG B\ KIP RUKHU 1Q GH HQAQ) DQ SIRAHHAQIV Z KHVIKHURLYLORUFUP LQDO 1Q Z KIFK
NKGIP HQALY JLYHQ LQ KLV RUKHUI DYRXURULQ Z KLFK KH RUMKH LV DFTXMWHAG RULQ FRQUHPMRQ Z VKK DQ)
DSSAFDARQLQ Z KLIFK UHIH LV JWDQWMG VR KIP RUKHUE\ ViH &RXUM LRP @DELOW | RUGHIQIHQAH GH DXQV
EUHDFK R GXW RUEUHDFK Rl 6RFLHW LQ UHIMRQVR VIKH DI 1 DLV R ViH 6RAHW

0,6&(//$1(286%' 0,1,675$7,9( 3529,6,216

$QWILQ CRHIQJIRRGIDVK B\ DQ P HAQI R VIKH 6RALHW 960G RUVKH ( [ HRXVYH %4RDLG \KDADEH
YDIG QRVE VKWIIQAQ) VKDWY DI VAL DUBY GAVARYHIHG WDWWHUH Z DVDQ. GH HAWLQ VKH DSSRIQP HQW
R DQ ERDUG P HP EHURUERDUG P HP EHWRUVKDADQ RQHRUP RHR WHP Z HH GVTXDA LHG DQG \KD®D
EH DVYDIG DVLL HYHY ERDUG P HP EHUKDG EHHQ GX® DSSRIQMG DQG Z DVGX® TXDM LHG VIR VHUYH

7KH 6RAHW Z LAGRAEH HQAMBIG VR LHO DI DLOWRWHUSHIRQVRQDQ DOMUDARQ LQ WS XNV L VKH
DOMUDARQ KDG QRWEHHQ UHJ IWAUHG DAVKH P DAUDOAP H DQG LV CRAVKRZ Q B\ ViH 6RALHW VIR KDYH EHHQ

NRZ Q DAVDVWAP H VIR VIKH SHIRQ FRQFHUHG

0 LOMAVR HYHY JHQHDOP HHAQ) R HYHY P HHAQ) R ViKH 6RAHW DQG ( [ HOXYH YRDUGYDQG R HYHU
PHMQ R DFRP P WH DSSRQMG E\ VikH 6RAHW %RDUG DUH VR EH NHSW 0 LOXVMAVR P HHWQIV Z LaEH
UHDG DAVKH QH WP HHAQY DQGMIGHG B\ WMH &KDIUR VWDWP HHAQ)  7KH MLIGHG P LOXVIAV Z LQOEH
FRQFOMYH HMGHFH R WH HYHQWV R ViH P HHQ

7KH 6RALHW LVVR KDYH D VHDOZ KLFK LV VIR EH NHSWQ WH FXWRG. R VIKH 6HRUHVBLL  7KH VHDOLY GRAVR
EHDIL HGVRDQ LOWXP HQAH FHSWE\ DXVIKRUW R VKH 6RFLHW 9%DLG RUD VHDIQ) FRP P IMAH

DSSROQMGE H 6RAHW %R0 7KH DI 1LQJ R WWH VHDOLV VR EH DIMAMAMG B\ VWH MJICQDWAUH R RCH
P HP EHUR WH 6RALHW %405 DQG VWH 6HFUHVIZY

7KH 6RAIHW-VIHIIMWAHG R IIFHIVDY 4 8%,/ 52%" $<5 . $ /7 7KHGRAHW LVVRNHS DV
W WHIMWHAHG R | LFH

D D HIMWMULQ Z KIFK VWH 6HFURVIZY LV VIR HOMUWKH | REBZ Q) SDUARX@LY/
L WiH CDP Hv DQG DGAHWHVRE WWH P HP EHY/

IR GMIQYYR WH WKDUWH KHG B\ HDFK P HP EHUDQG R VWH DP RXQASDLG RUDJUHHG VR EH
FROMGHHG DV SDIG | RUWDWWKDUH

IR DWW HOAR RAMHUSIRSHUWV LOQWKH 6RAIHW Z KHVKHULQ GDQV RUGDQ WIRAN KHG B\
HOFK P HP EHU
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LY WWH GOV DAZ KIFK HDFK SHURQ Z DV HOMUHG LQ VWH UHIWAUDV D P HP EHUDQG ViKH GDVWA DWWV
ZKIFK DQ SHORQFRDWHGVREHDP HP EHU

Y GMIYR DQ GHSXW DSSROQMGE\ DQ FRSRWDM P HP EHU

YL WH QDP Hv DQG DEAHWHVR WWH P HP EHW R VWH 6RALHW DQG ([ HRPXVIYH %R0DLGY Z IVK VWH
RIIFHVKHG B\ WHP  DQG VWWH CDWMVRQ Z KIFK VWH DWXP HGRI [ LFH

E D GXSTFDVW IHIWHMULQ Z KLFK ViKH 6HFURVIDY LV VIR HQAWAU DAOVIKH SDUARX@UY 1Q ViKH RUI LCDOUHI WU
R P HP EHY/ RMHUWDQWRHWHHUHGWRIQ D L DQG UL DERYH

F D HIMMUR WH KRGHYR GDQWRAN LQ Z KIFK VKH 6HRUHVEZLY LV VIR HOMAUNXRK SDUARX@LY DV VWH
6RFLHW 9DLG GLLHAWDQG UHI WU DOADQM HYY R BRDQ WRRFN

G D HIMMULQ Z KIFK VWH 6HFUHVIZY LV VIR HOWAUNXRK SDUAFX@UW/ R D@P RWWDIHY DQG FKDUIHY RQ
@GR VH 6RAHW DV WWH 6RAIHW 906 GLHRW

6XENHRWR VKH SUIRYIMRQVR VWWH' DViD 3URMPVIRQ $ FWWAH UHI MAAY/ VR EH P DIQAILCHG B\ ViKH 6RALHW
P D EHNHSWQHRPARQF IRP

7KH LFOMRQ RURP MRQR WH QP HR DQ SHURQIRP ViH RIWLCDOUHIIMMUR P HP EHUY/\KD®D 1Q

WWH DEVHQFH R HYLGHQPH VR WWH FROAMDY  EH FRQFOMYH HYLGHQRH VIKDAWWKFK SHURQ LV RULY GRAD
P HP EHUR VKH 6RALHW

7KH 6RALHW LV VR NHHS SURSHUERRWRI DFFRXQAZ LV UMVSHPWR LW VUDQUDPARQY DQG VR IW DWHW DQG

gJFJ\ENme-r\/LQu:FRLﬁJQFqu/Kel—F\ARQ/ DQG R WH) UHQED DQG, QAXWMDODQG 3URYIGHQASRAHARY

0 HP EHY DUH HQAY®IG VIR LOSHFW

D  WHURZ QDFFRXQN
E  VWH GXSTFDWM LHILWWU

DAWH UHIIWHUHG RI | LFH DADQ. UHDVRCDE®I WP H

7KH 6HFUAVDY LVVRR GHIYHUD FRS\ R VIKHVH 5 X3V VR HYHY SHIRQ RQ GHP DQG RQ SD\ P HOAR DQ
DP RXQM L[ HG B\ VIKH 6RALHW 960DLG KENHRVWR VIKH WIVRY P ) [P XP

1IRAFHR DQ FKDQIH LQWH DGAHWR WH IHIIWMUHG R 1LFH LVVR EH VHOAE\ VKH 6HFUHVEZL VR VWH
SHIMADUR ) UHQXO 6RAMHVIQWH IRPP SUMAUEHG B\ 7UHDVXUY SHIXOMRQV Z WKLQ | RXUMHQ GD\ VR

WWH FKDQIH
7KH UHILAMUHG COP H R WH BRALHW LV VR EH HQIUDYHG LQ GULE®! FKDUDRAY RQ W VHDO

7KH UHILWHUHG CDP H R VIKH 6RALHW LV VR EH GASM HG RQWKH RAMGH R VKH UHIMMUHG R LFH DQG
HYHY RMHUR | LFH RUS@FH LQ Z KLEK VKH EXVMGHW R ViH 6RELHW LV FDUIHG RQ  7KH LHIMMUHG QP HR
VKH 6RAHW LV DOR VR EH P HQARGQHG LQ GULE®! FKDUDRVAY LQ DD

D EXMCHWOMAY QRAFHY DGYHWAVHP HQAV DQG RIMHUR! | LFLDOSXEQFDARQY

E  EQR HFKDQH SURP IMRY QRMV HQGRUHP HQNV FKHTXHVDQG RUGHWY I RUP RQH RUJRRGY
SXUSRUWAQJ VR EH WLJQHG B\ RURQEHKDD R ViKH 6RAHW

F Bl 1QYRFHY UHAHSW DQG GWHY/ R FLIHAWR VWH 6RALHW

7KH 6RAHW LY UHI WHAUHG XQGHUVKH , QGXWAMDODQG 3URYLGHONBRFLHAHY $FW UH HUHG VR DV
“WWH SPWM LOWHVHSXBN  $Q UH HHGFHV VR WWH $PMQFOGH UH HHQAH VR DQ. WDV UH HQDRV HQW
DQG RUP RAILFDARY $Q UH HUHQRH VR ViKH &KL 5HIMADU 5HIADU &HQADOR [ 1LFH $WIWRQW
SHIMADURUMH 5HIMA R ) UHQED 6RAHHY LOFOXGHY UH HIHQFH VR VWH WIDAVRRY \XFFHWRUFDULY LQJ

RQVKH LHBIYDQM XQPIRQR DQ R WKHP

0 RGHOGX®V | RUD 6XSSRWMAY &RP P XQW 0 XWWDO R



' 6387(6
(YHY XQUHVROHG QVSXWA Z KIFK DUNVHY RAWWRE VWHVH 5 X@B EHVE HHQ VWWH 6RALIHW DQG
D DPHPEHU RU

E DQ  SHIRQ DJJUHYHG Z KR KDVRHDVHG VR EH D P HP EHUZ IMIQWH M] P RQMYV SURUVR WH CDM R
WH QASX\W RU

F DQ SHIRQFDIP LQJ VKRXIK \XFK P HP EHURUSHURQ DUJUHYHG RU
G DQ SHIRQEUQIQ DFDIP XQGHUWH XBVR WKH 6RAHW RU
H  DQRILEHUR KH 6RAHW

LV VR EH \KEP LWHG VR DQ DIEMIDVIRUDIUHHG B\ ViKH SDIAHY RUGRP LODWAG B\ VIKH &KIH ([ HPXOAYH R ViKH
&R RSHIDAYH 8 QRQ  7KH DIEMIDVRUY GHAMRQ Z LaOEH ELQAQ) DQG FRQFOMYH RQ DASDUAHY

$Q SHURQ EUQIIQ] D FRP SOIQNP XWGEHSRMWZ MK WH 6RAIHWV WH \XP R ...  RU\WXFK RKHU

UHDVRQDE®! WP DV WH 6RALHW 980G \KDGHHGH  7KH DIEEMIDVRU Z LAIDGHHGH KRZ WH FRW R WH
DUEIMIDARQ Z L@EH SDIG DQG Z KDWMKRX@ EH GRCH Z WK VWH GHSRMW

6,*1$785(62) 0(0%56 )8// 1$0(6 ' $7(

6,* 1$785( 2) 6(&5(7$5< )8// 1$0( ' $7(
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